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Contact Details 

 
 

PO Box 614 
KUNUNURRA 

WA 6743 
 
 
Kununurra Administration                     Wyndham Administration 
115 Coolibah Drive                                              Koolama Street 
KUNUNURRA                                                           WYNDHAM 
 
Phone: (08) 9168 4100           Phone: (08) 6161 1002 
Fax: (08) 9168 1798                 Fax: (08) 9161 1295 
 
 

E-mail: mail@thelastfrontier.com.au 
 

Website: www.thelastfrontier.com.au 
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For the Shire to be a thriving and vibrant 
community with unlimited opportunities. 
 
 

To develop the Shire in a manner that will 
achieve the best possible social, cultural 
and economic outcomes for all. 

Council and staff will make decisions with 
Integrity, Transparency and Consistency. 
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Shire President’s  Prologue 
 

 
 
 

The East Kimberley is in an accelerated growth phase.  
 

Council’s 2009-10 budget has been set to meet the continued growth demands of the region.   
 

The rates increase has been set at 5% which Council believes is necessary, given Consumer Price 
Increases and intent to continue the process of enhanced facility and service delivery to the 
Community. 
 

Council continues to be innovative in looking for alternative ways to fund projects. A great example of 
this is the major land transaction budgeted for this year.  Council will utilise the funds from Royalties 
for Regions to construct a unit housing development on land acquired from the State Government in 
Water Lily Place.  The units will be sold in 2010-11 to increase housing stock in Kununurra and the 
proceeds will be used to substantially fund a new administration building for Council in 2011.  This 
strategy enables the Council to achieve two major projects with the Royalties for Regions funding and 
in the process minimise impacts for local people. 
 

This year will see a $15.5 investment in the region’s services and infrastructure.  This is a crucial step 
forward for our region to attract and retain the skilled people it needs, and to improve the amenity for 
residents and visitors. Council continues to play a major role in facilitating and encouraging 
investment in the region.  
 
Our region is entering and historic growth phase and leadership on all fronts is needed to build and 
even better future ahead. 
 

I hope you find this introduction useful to gain a better understanding of Council’s role in setting and 
managing its budget. 
 
 
 

Best wishes 
 
 
Cr Fred Mills 
Shire President 
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1. SIGNIFICANT ACCOUNTING POLICIES  
 
(a) Basis of Accounting and Preparation 

The budget and financial report are general purpose financial reports which are to be prepared in 
accordance with applicable Australian Accounting Standards (as they apply to local government 
and not-for-profit entities), other mandatory professional reporting requirements, the Local 
Government Act 1995 and accompanying regulations.  The budget is prepared on the accrual 
basis under the convention of historical cost accounting as modified by the accounting treatment 
relating to the revaluation of financial assets and liabilities at fair value through profit and loss 
and certain classes on non-current assets. 
 
Critical Accounting Estimates 
The preparation of a financial report in conformity with Australian Accounting Standards requires 
management to make judgements, estimates and assumptions that effect the application of 
policies and reported amounts of assets and liabilities, income and expenses. 
 
The estimates and associated assumptions are based on historical experience and various other 
factors that are believed to be reasonable under the circumstances; the results of which form the 
basis of making the judgements about carrying values of assets and liabilities that are not readily 
apparent from other sources.  Actual results may differ from these estimates. 

 
(b) The Local Government Reporting Entity 

All Funds through which the Council controls resources to carry on its functions have been 
included in the financial statements forming part of this budget. 
 
In the process of reporting on the local government as a single unit, all transactions and 
balances between those Funds (for example, loans and transfers between Funds) have been 
eliminated. 
 
All monies held in the Trust Fund are excluded from the financial statements, but a separate 
statement of those monies appears at Note 16 to this budget document. 
 

(c) Actual Balances 
Balances shown in budget documentation as previous year Actual are as forecast at the time of 
budget preparation and are subject to final adjustments. 
 

(d) Rounding off Figures 
 All figures shown in financial reports, other than a rate in the dollar, are rounded to the nearest 

dollar. 
 

(e) Rates, Grants, Donations and Other Contributions 
 Rates, grants, donations and other contributions are recognised as revenues when the local 

government obtains control over the assets comprising the contributions.  Control over assets 
acquired from rates is obtained at the commencement of the rating period or, where earlier, upon 
receipt of the rates. 

 
Where contributions recognised as revenues during the reporting period were obtained on the 
condition that they be expended in a particular manner or used over a particular period, and those 
conditions were undischarged as at the reporting date, the nature of and amounts pertaining to 
those undischarged conditions are disclosed in the financial report.  The disclosure also includes 
the amount of contributions recognised as revenues in a previous reporting period which were 
obtained in respect of the local government’s operations for the current reporting period. 
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(f)  Goods and Services Tax 
In accordance with recommended practice, revenues, expenses and assets capitalised are 
stated net of any GST recoverable.  Receivables and payables in the Statement of Financial 
Position and Balance Sheet are stated inclusive of applicable GST. 

 
(g) Superannuation 
 The Shire of Wyndham East Kimberley contributes to the Local Government Superannuation 

Scheme and the Occupational Superannuation Fund.  Both funds are defined contribution 
schemes. 

 
(h) Cash and Cash Equivalents 
 Cash and cash equivalents comprise cash at bank and in hand and short-term deposits (for the 

Balance Sheet these would have an original maturity of three months or less) that are readily 
convertible to known amounts of cash and which are subject to an insignificant risk of changes 
in value. 

 
For the purposes of the Cash Flow Statement, cash and cash equivalents consist of cash and 
cash equivalents as defined above, net of outstanding bank overdrafts.  Bank overdrafts are 
included as short-term borrowings in current liabilities. 

 
(i) Trade and Other Receivables 

Trade receivables, which generally have 30 - 90 day terms, are recognised initially at fair value 
and subsequently measured at amortised cost using the effective interest rate method, less any 
allowance for uncollectible amounts. 
 
Collectability of trade receivables is reviewed on an ongoing basis.  Debts that are known to be 
uncollectible are written off when identified.  An allowance for doubtful debts is raised when there 
is objective evidence that they will not be collectible. 

 
(j) Inventories 
 General 

Inventories are valued at the lower of cost and net realisable value.  Net realisable value is the 
estimated selling price in the ordinary course of business less the estimated costs of completion 
and the estimated costs necessary to make the sale. 
 
Inventories held from trading are classified as current even if not expected to be realised in the 
next 12 months. 
 
Land Held for Resale 
Land purchased for development and/or resale is valued at the lower of cost and net realisable 
value.  Cost includes the cost of acquisition, development and interest incurred on the financing 
of the land during its development.  Interest and holding charges incurred after development is 
complete are recognised as expenses. 
 

 Revenue arising from the sale of property is recognised in the operating statement as at the time 
of signing a binding contract of sale. 

 
Land held for resale is classified as current except where it is held as non-current based on 
Council’s intentions to release for sale. 
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(k) Fixed Assets 
Initial Recognition 
All assets are initially recognised at cost.  Cost is determined as the fair value of the assets given 
as consideration plus costs incidental to the acquisition.  For assets acquired at no cost or for 
nominal consideration, cost is determined as fair value at the date of acquisition.  The cost of 
non-current assets constructed by the Municipality includes the cost of all materials used in 
construction, direct labour on the project and an appropriate proportion of variable and fixed 
overheads. 
 
Revaluation 
Certain asset classes may be re-valued on a regular basis such that the carrying values are not 
materially different from fair value.  For infrastructure and other asset classes where no active 
market exists, fair value is determined to be the current replacement cost of an asset less, where 
applicable, accumulated depreciation calculated on a basis of such cost to reflect the already 
consumed or expired future economic benefits of the asset. 
 
Those assets carried at a re-valued amount, being their fair value at the date of revaluation less 
any subsequent accumulated depreciation and accumulated impairment losses, are to be re-
valued with sufficient regularity to ensure the carrying amount does not differ materially from that 
determined using fair value at reporting date. 
 
Land Under Roads 
Effective as at 1 July 2008, Council elected not to recognise any value for land under roads 
acquired on or before 30 June 2008. This accords with the treatment available in Australian 
Accounting Standard AASB 1051 Land Under Roads and the fact Local Government (Financial 
Management) Regulation 16(a)(i) prohibits local governments from recognising such land as an 
asset. 
 
In respect of land under roads acquired on or after 1 July 2008, as detailed above, Local 
Government (Financial Management) Regulation 16(a)(i) prohibits local governments from 
recognising such land as an asset. 
 
Whilst such treatment is inconsistent with requirements of AASB 1051, Local Government 
(Financial Management) Regulation 4(2) provides, in the event of such an inconsistency, the 
local government (Financial Management) Regulations prevail. 
 
Consequently, any land under roads acquired on or after 1 July 2008 is not included as an asset 
of Council. 

 
(l) Depreciation of Non-Current Assets 
 All non-current assets having a limited useful life are separately and systematically depreciated 

over their useful lives in a manner which reflects the consumption of the future economic benefits 
embodied in those assets. 

 
Assets are depreciated from the date of acquisition or, in respect of internally constructed 
assets, from the time the asset is completed and held ready for use.  

 
Depreciation is recognised on a straight-line basis, using rates which are reviewed each 
reporting period.  Major depreciation periods are as per Council adopted policy F20 Asset 
Management Policy. 
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Major depreciation periods are: 
 

Land and Buildings 
Land   Not depreciated
Buildings 50 years
Minor Buildings and Building Improvements 10 years
Furniture and Equipment 
Computers 3 years
communications 5 years
Furniture 10 years
Equipment 5 years
Plant and Equipment 
Light Plant 3 years
Medium Plant 3 years
Heavy Plant 10 years
Minor Plant 10 years
Roads 
Roads 50 years
Runway/ Aprons Taxiways 
Runways/ Aprons/ Taxiways 15 years
Footpaths 
Footpaths 20 years
Drainage 
Drainage 10 years
Infrastructure – Parks and Ovals 
Parks and Ovals 15 years
Infrastructure - Other 
Street Lighting 15 years
Boat Ramps 15 years

 
(m) Investments and Other Financial Assets 

Classification 
Council classifies its investments in the following categories: financial assets at fair value 
through profit or loss, loans and receivables, held-to-maturity investments and available-for-sale 
financial assets.  The classification depends on the purpose for which the investments were 
acquired.  Management determines the classification of its investments at initial recognition and, 
in the case of assets classified as held-to-maturity, re-evaluates this designation at each 
reporting date. 
 
(i)   Financial assets at fair value through profit and loss 

Financial assets at fair value through profit or loss are financial assets held for trading. A 
financial asset is classified in this category if acquired principally for the purpose of selling in 
the short term.  Derivatives are classified as held for trading unless they are designated as 
hedges.  Assets in this category are classified as current assets. 

 
(ii) Loans and receivables  

Loans and receivables are non-derivative financial assets with fixed or determinable 
payments that are not quoted in an active market.  They are included in current assets, 
except for those with maturities greater than 12 months after the balance sheet date which 
are classified as non-current assets.  Loans and receivables are included in trade and other 
receivables in the balance sheet. 
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(iii) Held-to-maturity investments 
Held-to-maturity investments are non-derivative financial assets with fixed or determinable 
payments and fixed maturities that the Council’s management has the positive intention and 
ability to hold to maturity.  If Council were to sell other than an insignificant amount of held-
to-maturity financial assets, the whole category would be tainted and reclassified as 
available-for-sale.  Held-to-maturity financial assets are included in non-current assets, 
except for those with maturities less than 12 months from the reporting date, which are 
classified as current assets. 
     

(iv) Available-for-sale financial assets 
Available-for-sale financial assets, comprising principally marketable equity securities, are 
non-derivatives that are either designated in this category or not classified in any of the other 
categories.  They are included in non-current assets unless management intends to dispose 
of the investment within 12 months of the balance sheet date.  Investments are designated 
as available-for-sale if they do not have fixed maturities and fixed or determinable payments 
and management intends to hold them for the medium to long term. 
 

Recognition and derecognition 
Regular purchases and sales of financial assets are recognised on trade-date – the date on 
which Council commits to purchase or sell the asset.  Investments are initially recognised at fair 
value plus transaction costs for all financial assets not carried at fair value through profit or loss.  
Financial assets carried at fair value through profit or loss are initially recognised at fair value 
and transaction costs are expensed in the income statement.  Financial assets are derecognised 
when the rights to receive cash flows from the financial assets have expired or have been 
transferred and Council has transferred substantially all the risks and rewards of ownership. 

 
When securities classified as available-for-sale are sold, the accumulated fair value adjustments 
recognised in equity are included in the income statement as gains and losses from investment 
securities. 

 
Subsequent measurement 
Loans and receivables and held-to-maturity investments are carried at amortised cost using the 
effective interest method. 
 
Available-for-sale financial assets and financial assets at fair value through profit and loss are 
subsequently carried at fair value.  Gains or losses arising from changes in the fair value of the 
financial assets at fair value through profit or loss category are presented in the income 
statement within other income or other expenses in the period in which they arise.  Dividend 
income from financial assets at fair value through profit and loss is recognised in the income 
statement as part of revenue from continuing operations when Council’s right to receive 
payments is established.  Changes in the fair value of other monetary and non-monetary 
securities classified as available-for-sale are recognised in equity.  

 
Impairment 
Council assesses at each balance date whether there is objective evidence that a financial asset 
or group of financial assets is impaired.  In the case of equity securities classified as available-
for-sale, a significant or prolonged decline in the fair value of a security below its cost is 
considered as an indicator that the securities are impaired.  If any such evidence exists for 
available-for-sale financial assets, the cumulative loss- measured as the difference between the 
acquisition cost and the current fair value, less any impairment loss on that financial asset 
previously recognised in profit or loss – is removed from equity and recognised in the income 
statement.  Impairment losses recognised in the income statement on equity instruments 
classified as available-for-sale are not reversed through the income statement. 
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(n) Estimation of Fair Value 
The fair value of financial assets and financial liabilities must be estimated for recognition and 
measurement or for disclosure purposes. 
 
The fair value of financial instruments traded in active markets is based on quoted market prices 
at the balance sheet date. 
 
The fair value of financial instruments that are not traded in an active market is determined using 
valuation techniques.  Council uses a variety of methods and makes assumptions that are based 
on market conditions existing at each balance date.  These include the use of recent arm’s 
length transactions, reference to other instruments that are substantially the same, discounted 
cash flow analysis, and option pricing models making maximum use of market inputs and relying 
as little as possible on entity-specific inputs.   
 
Quoted market prices or dealer quotes for similar instruments are used for long-term debt 
instruments held.  Other techniques, such as estimated discounted cash flows, are used to 
determine fair value for the remaining financial instruments. 
 
The nominal value less estimated credit adjustments of trade receivables and payables are 
assumed to approximate their fair values.  The fair value of financial liabilities for disclosure 
purposes is estimated by discounting the future contractual cash flows at the current market 
interest rate that is available to the Council for similar financial instruments. 

 
(o) Impairment 

In accordance with Australian Accounting Standards the Council's assets, other than inventories, 
are assessed at each reporting date to determine whether there is any indication they may be 
impaired. 
 
Where such an indication exists, an estimate of the recoverable amount of the asset is made in 
accordance with AASB 136 "Impairment of Assets" and appropriate adjustments made. 
 
An impairment loss is recognised whenever the carrying amount of an asset or its cash-
generating unit exceeds its recoverable amount.  Impairment losses are recognised in the 
Income Statement. 
 
For non-cash generating assets such as roads, drains, public buildings and the like, value in use 
is represented by the depreciated replacement cost of the asset. 
 
At the time of adopting a budget, it is not possible to estimate the amount of impairment losses 
(if any) as at 30 June 2009. 
 
In any event, an impairment loss is a non-cash transaction and consequently, has no impact on 
a budget document. 
 

(p) Trade and Other Payables 
Trade and other payables are carried at amortised cost.  They represent liabilities for goods and 
services provided to the Municipality prior to the end of the financial year that are unpaid and 
arise when the Municipality becomes obliged to make future payments in respect of the 
purchase of these goods and services.  The amounts are unsecured and are usually paid within 
30 days of recognition. 

 
(q) Employee Benefits 
 The provision for employee benefits relates to amounts expected to be paid for long service 

leave, annual leave, wages, salaries and are calculated as follows: 
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 (i) Wages, Salaries, Annual Leave and Long Service Leave (Short-term benefits) 
 The provision for employees’ benefits to wages, salaries, annual leave and long service leave 

expected to be settled within 12 months represents the amount that the municipality has a 
present obligation to pay resulting from employees’ services provided to balance date.  The 
provision has been calculated at nominal amounts based on remuneration rates the Council 
expects to pay and includes related on-costs. 

 
 (ii) Long Service Leave (Long-term benefits) 
 The liability for long service leave is recognised in the provision for employee benefits and 

measured as the present value of expected future payments to be made in respect of services 
provided by employees up to the reporting date using the projected unit credit method.  
Consideration is given to expected future wage and salary levels, experience of employee 
departures and periods of service.  Expected future payments are discounted using market 
yields at the reporting date on national government bonds with terms to maturity and currency 
that match as closely as possible, the estimated future cash outflows.  Where Council does not 
have the unconditional right to defer settlement beyond 12 months, the liability is recognised as a 
current liability. 

 
(r) Interest-bearing Loans and Borrowings 

All loans and borrowings are initially recognised at the fair value of the consideration received 
less directly attributable transaction costs. 

 
After initial recognition, interest-bearing loans and borrowings are subsequently measured at 
amortised cost using the effective interest method.  Fees paid on the establishment of loan 
facilities that are yield related are included as part of the carrying amount of the loans and 
borrowings. 

 
Borrowings are classified as current liabilities unless the Council has an unconditional right to 
defer settlement of the liability for at least 12 months after the balance sheet date. 

 
Borrowing costs 
Borrowing costs are recognised as an expense when incurred except where they are directly 
attributable to the acquisition, construction or production of a qualifying asset.  Where this is the 
case, they are capitalised as part of the cost of the particular asset. 

 
(s) Provisions 

Provisions are recognised when:  The council has a present legal or constructive obligation as a 
result of past events; it is more likely than not that an outflow of resources will be required to 
settle the obligation; and the amount has been reliably estimated.  Provisions are not recognised 
for future operating losses. 
 
Where there are a number of similar obligations, the likelihood that an outflow will be required in 
settlement is determined by considering the class of obligations as a whole.  A provision is 
recognised even if the likelihood of an outflow with respect to any one item included in the same 
class of obligations may be small. 
 

(t) Leases 
 Leases of fixed assets where substantially all the risks and benefits incidental to the ownership 

of the asset, but not legal ownership, are transferred to the company are classified as finance 
leases.  Finance leases are capitalised recording an asset and a liability equal to the present 
value of the minimum lease payments, including any guaranteed residual value.  Leased assets 
are amortised over their estimated useful lives.  Lease payments are allocated between the 
reduction of the lease liability and the lease interest expense for the period. 
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 Lease payments under operating leases, where substantially all the risks and benefits remain 
with the lessor, are charged as expenses in the periods in which they are incurred. 

 
(u) Joint Venture 

The municipality’s interest in a joint venture is to be recognised in the financial statements by 
including its share of any assets, liabilities, revenues and expenses of the joint venture within the 
relevant items reported in the statement of financial position and operating statement. 

 
(v) Comparative Figures 
 Where required, comparative figures have been adjusted to conform with changes in 

presentation for the current financial year. 
 
(w) Current and Non-Current Classification 

In the determination of whether an asset or liability is current or non-current, consideration is 
given to the time when each asset or liability is expected to be settled.  The asset or liability is 
classified as current if it is expected to be settled within the next 12 months, being the Council’s 
operational cycle.  In the case of liabilities where Council does not have the unconditional right to 
defer settlement beyond 12 months, such as vested long service leave, the liability is classified 
as current even if not expected to be settled within the next 12 months.  Inventories held for 
trading are classified as current even if not expected to be realised in the next 12 months except 
for land held for resale where it is held as non-current based on Council’s intentions to release 
for sale. 
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2009/10 2008/09 2008/09
Budget Actual Budget

2. OPERATING REVENUES AND EXPENSES $ $ $

(a) Result from Ordinary Activities

The result from ordinary activites includes:

(i) Charging as Expenses:

Depreciation

By Program
Governance 0 0 0
General Purpose Funding 0 0 0
Law, Order, Public Safety 8,389 9,951 18,635
Health 2,115 2,797 2,983
Education and Welfare 42,606 55,834 58,254
Housing 62,140 82,797 78,947
Community Amenities 66,638 75,728 59,193
Recreation and Culture 363,411 388,317 367,060
Transport 1,044,962 1,283,926 1,136,073
Economic Services 0 0 0
Other Property and Services 579,849 767,299 753,323

2,170,110 2,666,649 2,474,467

By Class
Land and Buildings 359,509 441,767 437,090
Furniture and Equipment 160,772 197,558 168,247
Plant and Equipment 655,677 805,701 671,234
Roads 820,389 1,008,100 987,419
Footpaths 32,408 39,823 38,012
Drainage 19,428 23,873 22,637
Parks and Ovals 76,759 94,322
Other Infrastructure 45,168 55,505 149,828

2,170,110 2,666,649 2,474,467

Borrowing Costs (Interest)
- Debentures (refer note 5(a)) 151,149 134,875 155,325

151,149 134,875 155,325

(ii) Crediting as Revenues: 

Interest Earnings
 Investments
  - Reserve Funds 215,645 366,023 217,634
  - Other Funds 120,000 110,000 120,000
 Other Interest Revenue (refer note 13) 21,000 21,827 44,000

356,645 497,850 381,634
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2. OPERATING REVENUES AND EXPENSES (Continued)

(b) Statement of Objective

Vision
For the Shire to be a thriving and vibrant community with unlimited opportunities.

Mission
To develop the Shire in a manner that will achieve the best possible social, cultural and economic 
outcomes for all.

Commitment
Council and staff will make decisions with integrity, transparency and consistency.

In order to discharge its responsibilities to the community, Council has developed a set of
operational and financial objectives.  These objectives have been established both on an overall
basis and for each of its broad activities/programs.

Council operations as disclosed in this budget encompass the following service orientated

activities/programs:

GENERAL PURPOSE FUNDING
Rates, general purpose government grants and interest revenue

GOVERNANCE
Administration and operation of facilities and services to members of Council; other costs that 
relate to the tasks of assisting elected members and ratepayers on matters which do not concern
specific council services

LAW, ORDER, PUBLIC SAFETY
Supervision of various by-laws, fire prevention, emergency services and animal control

HEALTH
Food quality and pest control

EDUCATION AND WELFARE
Operation of day care centre

HOUSING
Provision of staff and residential housing

COMMUNITY AMENITIES
Rubbish Collection services, operation of tips, noise control, administration of the town 
planning scheme, maintenance of cemeteries, maintenance storm water drainage, environmental
services, public conveniences and cemetary operation.  Community assistance grants, crime provention
and Youth Services

RECREATION AND CULTURE
Maintenance of halls, aquatic centres, recreation centres and various reserves; operation of library and
community development services

TRANSPORT
Construction and maintenance of streets, roads, bridges; cleaning and lighting of streets, 
depot maintenance. The Provision and operation of airport services

ECONOMIC SERVICES
The regulation and provision of tourism, area promotion, building control, noxious weeds
and vermin control.

OTHER PROPERTY & SERVICES
Private works operation, plant repairs, operations and administrative costs
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2009/10
3. ACQUISITION OF ASSETS Budget

$
The following assets are budgeted to be acquired
during the year:

By Program

Governance 643,000
General Purpose Funding 0
Law, Order, Public Safety 40,000
Health 0
Education and Welfare 100,000
Housing 848,950
Community Amenities 357,181
Recreation and Culture 1,870,400
Transport 6,529,780
Economic Services 3,840,970
Other Property and Services 1,283,500

15,513,781
By Class

Land Held for Resale 750,000
Land and Buildings 5,741,920
Furniture and Equipment 285,500
Plant and Equipment 1,377,711
Infrastructure Assets - Roads 5,053,450
Infrastructure Assets - Parks 240,000
Infrastructure Assets - Footpaths 71,400
Infrastructure Assets - Drainage 195,800
Infrastructure Assets - Other 1,798,000

15,513,781

To obtain further details of Asset Aquistions refer to attachment 
 - Acquisition of Assets - 2009/10 Budget
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4. DISPOSALS OF ASSETS

The following assets are budgeted to be disposed of during the year.

By Program Net Book Value Sale Proceeds Profit(Loss)

2009/10 2009/10 2009/10
BUDGET BUDGET BUDGET

$ $ $
Staff Housing
16 Kimberley St, Wyndham 16,836              175,000        158,164       
Transport
Airport Land -                    96,000          96,000         
Other Property and Services
Light Plant
P101-Large 4WD Station Sedan 8,084                35,000 26,916         
P104-Mid-size 4WD Station Sedan 4,173 13,000 8,827           
P105-Mid-size 4WD Station Sedan 3,891                13,000 9,109           
P201-M/Duty 4WD Dual Cab Tray Top Utility 4,699 13,000 8,301           
P326-M/Duty 4WD S/Cab Tray Top Utility 3,691                13,000 9,309           
P202-M/Duty 4WD Dual Cab Tray Top Utility 4,746                13,000 8,254           
P327-M/Duty 2WD S/Cab Tray Top Utility 3,651                7,000 3,349           
Medium Plant
P355-Ride on Mower (ROM) - 1800 cut 35,539              3,000 (32,539)        
P312-Ride on Mower (ROM) - 1800 cut 1,222                6,000 4,778           
Heavy Plant
P305-125-150 kW Grader 53,399              100,000 46,601         
P307-4WD Backhoe -                    30,000 30,000         
P330-7T Tip Truck -                    50,000 50,000         
Airport Plant
P341-6cyl Utility 3,130 13,000 9,870           
P342-3.5T Dual Cab Tip Truck -                    13,500 13,500         
P344-Ride on Mower (ROM) - 1350 cut -                    3,000 3,000           

143,061 596,500 453,439

By Class Net Book Value Sale Proceeds Profit(Loss)

2009/10 2009/10 2009/10
BUDGET BUDGET BUDGET

$ $ $
Land Held for Resale 0 0 0
Land and Buildings 16,836 271,000 254,164
Plant and Equipment 126,225 325,500 199,275
Furniture and Equipment 0 0 0
Infrastructure Assets - Roads 0 0 0
Infrastructure Assets - Parks 0 0 0
Infrastructure Assets - Footpaths 0 0 0
Infrastructure Assets - Drainage 0 0 0
Infrastructure Assets - Other 0 0 0

143,061 596,500 453,439

2007/08
Summary BUDGET

$
Profit on Asset Disposals 485,978
Loss on Asset Disposals (32,539)

453,439
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5. INFORMATION ON BORROWINGS Principal New Principal Principal Interest
(a) Debenture Repayments 1-Jul-09 Loans Repayments Outstanding Repayments

2009/10 2008/09 2009/10 2008/09 2009/10 2008/09
Particulars Budget Actual Budget Actual Budget Actual

$ $ $ $ $ $
Governance
NL Administration Building Land 490,000 18,610 0 471,390 0 15,080 0
Education and Welfare
L 117 Kununurra Childcare Centre 866,931 866,931 29,289 0 866,931 0 43,545
NL Kununurra Childcare Centre 0 621,000 23,585 0 597,415 0 18,982
Housing
L115 Staff Housing 117,259 9,417 8,864 107,842 117,259 6,862 7,405
NL Staff Housing 700,000 0 0 700,000 0 11,744 0
Recreation and Culture
L113 KNX Aquatic Centre Refurbishment 655,184 52,616 49,530 602,568 655,184 38,345 41,376
L114 WYN Recreation Centre 274,826 22,071 20,775 252,755 274,826 16,084 17,357
L118 KNX Youth Centre 232,277 19,041 17,723 213,236 232,277 16,447 22,087
L119 Multi Purpose Courts 371,000 28,561 0 342,439 371,000 20,286 3,079
NL Ord River Sports Club* 70,000 17,015 0 52,985 0 1,399 0
Economic Services
L116 Agricultural Society Caravan Park* 0 1,119 0 0 0 26
Other Property and Services
NL Water Lily Place Development 925,000 0 0 925,000 0 5,920 0

2,517,477 2,806,000 1,057,847 127,300 4,265,630 2,517,477 151,149 134,875

All debenture repayments are to be financed by general purpose revenue.
* Loans 109, and NL Ord River Sports Club are self suporting community loans
Loan 117 will be refinanced during the year to reduce the term of the loan from 20 years to 10 years and to make a lump sum payment of $270,000 funded from
Reserve Funds Transfer.  This is shown as a full repayment of Loan 117 and a new loan of $621,000 for the same purpose, ie Kununurra Childcare Centre.

(b) New Debentures - 2008/09 Amount Borrowed Institution Loan Term Total Interest Amount Used Balance
 Particulars/Purpose Type (Years) Interest & Rate Unspent

Budget Charges % Budget $
NL Administration Building Land WATC Debenture 10 649,490 5.6 0
NL Kununurra Childcare Centre 621,000 WATC Debenture 10 193,000 5.6 621,000 0
NL Staff Housing 700,000 WATC Debenture 2 28,000 3.9 700,000 0
NL Ord River Sports Club* 70,000 WATC Debenture 2 3,466 3.9 70,000 0
NL Water Lily Place Development WATC Debenture 2 71,200 3.9 0

(c) Unspent Debentures

Council had no unspent debenture funds as at 30th June 2009 nor is it expected to have unspent debenture funds as at 30th June 2010.

(d) Overdraft
Council has not utilised an overdraft facility during the financial year although an overdraft facility. 
It is not anticipated that an overdraft facility will be required to be utilised during 2009/10

490,000

925,000

490,000

925,000
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2009/10 2008/09 2008/09
Budget Actual Budget

$ $ $
6. RESERVES

(a) Waste Management
Opening Balance 349,655 295,083 295,083
Amount Set Aside / Transfer to Reserve 119,208 54,572 47,705
Amount Used / Transfer from Reserve 0 0 0

468,863 349,655 342,788

(b) Airport General
Opening Balance 4,172,984 2,351,201 3,211,398
Amount Set Aside / Transfer to Reserve 356,526 1,821,783 96,342
Amount Used / Transfer from Reserve 0 0 (741,906)

4,529,510 4,172,984 2,565,834

(c) Plant and Equipment
Opening Balance 240,957 288,125 288,125
Amount Set Aside / Transfer to Reserve 12,076 17,832 17,288
Amount Used / Transfer from Reserve (200,000) (65,000) (200,000)

53,033 240,957 105,413

(d) Recreation Participation
Opening Balance 0 17,405 17,405
Amount Set Aside / Transfer to Reserve 0 878 1,044
Amount Used / Transfer from Reserve 0 (18,283) (17,000)

0 0 1,449

(e) Leisure Centre
Opening Balance 67,457 63,382 63,382
Amount Set Aside / Transfer to Reserve 2,361 4,075 3,803
Amount Used / Transfer from Reserve (60,000) 0 0

9,818 67,457 67,185

(f) Parking
Opening Balance 153,032 143,788 143,788
Amount Set Aside / Transfer to Reserve 5,356 9,244 8,627
Amount Used / Transfer from Reserve 0 0 0

158,388 153,032 152,415

(g) Non-Portable Water
Opening Balance 73,124 68,707 68,707
Amount Set Aside / Transfer to Reserve 2,559 4,417 4,123
Amount Used / Transfer from Reserve 0 0 0

75,683 73,124 72,830

(h) Civic Buildings
Opening Balance 6,002 5,640 5,640
Amount Set Aside / Transfer to Reserve 211 362 339
Amount Used / Transfer from Reserve 0 0 0

6,213 6,002 5,979
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2009/10 2008/09 2008/09
Budget Actual Budget

$ $ $
6. RESERVES (CONT'D)

(i) East Kimberley Tourism
Opening Balance 89,034 64,864 64,864
Amount Set Aside / Transfer to Reserve 13,116 24,170 13,892
Amount Used / Transfer from Reserve 0 0 0

102,150 89,034 78,756

(j) Foreshore 
Opening Balance 33,831 28,753 28,753
Amount Set Aside / Transfer to Reserve 58,134 5,078 51,725
Amount Used / Transfer from Reserve (90,000) 0 (30,000)

1,965 33,831 50,478

(k) Staff Entitlement
Opening Balance 92,699 87,100 87,100
Amount Set Aside / Transfer to Reserve 3,245 5,599 5,226
Amount Used / Transfer from Reserve 0 0 0

95,944 92,699 92,326

(l) Staff Housing
Opening Balance 19,051 17,900 17,900
Amount Set Aside / Transfer to Reserve 175,667 1,151 1,074
Amount Used / Transfer from Reserve (48,950) 0 0

145,768 19,051 18,974

(m) Recreation Hardcourts
Opening Balance 7,941 40,696 40,696
Amount Set Aside / Transfer to Reserve 104,278 7,245 7,442
Amount Used / Transfer from Reserve 0 (40,000) (40,000)

112,219 7,941 8,138

(n) Bio Security
Opening Balance 210,890 150,673 150,673
Amount Set Aside / Transfer to Reserve 7,381 60,217 59,040
Amount Used / Transfer from Reserve 0 0 0

218,271 210,890 209,713

(o) Aboriginal Health Vehicle
Opening Balance 10,643 10,000 10,000
Amount Set Aside / Transfer to Reserve 0 643 10,600
Amount Used / Transfer from Reserve (10,643) 0 0

0 10,643 20,600

(p) Childcare
Opening Balance 431,849 10,000 10,000
Amount Set Aside / Transfer to Reserve 15,665 473,752 505,600
Amount Used / Transfer from Reserve (370,000) (51,903) 0

77,514 431,849 515,600
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2009/10 2008/09 2008/09
Budget Actual Budget

$ $ $
6. RESERVES (CONT'D)

(q) Parks 
Opening Balance 682,792 1,458,845 1,458,845
Amount Set Aside / Transfer to Reserve 23,897 90,188 43,765
Amount Used / Transfer from Reserve (241,400) (866,241) (777,385)

465,289 682,792 725,225

(r) Developer Contributions - Egret Close
Opening Balance 111,527 0 0
Amount Set Aside / Transfer to Reserve 0 111,527 80,961
Amount Used / Transfer from Reserve (111,527) 0 0

0 111,527 80,961

Total Reserves 6,520,628 6,753,468 5,114,664

All of the above reserve accounts are to be supported by money held in financial institutions.

2009/10 2008/09 2008/09
Budget Actual Budget

$ $ $

Summary of Transfers

Transfers to Reserves
Waste Management 119,208 54,572 47,705
Airport General 356,526 1,821,783 96,342
Plant and Equipment 12,076 17,832 17,288
Recreation Participation 0 878 1,044
Leisure Centre 2,361 4,075 3,803
Parking 5,356 9,244 8,627
Non-Portable Water 2,559 4,417 4,123
Civic Buildings 211 0 339
East Kimberley Tourism 13,116 24,170 13,892
Foreshore 58,134 5,078 51,725
Staff Entitlement 3,245 5,599 5,226
Staff Housing 175,667 1,151 1,074
Recreation Hardcourts 104,278 7,245 7,442
Bio Security 7,381 60,217 59,040
Aboriginal Health Vehicle 0 643 10,600
Childcare 15,665 473,752 505,600
Parks 23,897 90,188 43,765
Developer Contribtuions - Egret Close 0 111,527 80,961

899,680 2,692,371 958,596
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2009/10 2008/09 2008/09
Budget Actual Budget

$ $ $
6. RESERVES (CONT'D)

Summary of Transfers

Transfers from Reserves
Waste Management 0 0 0
Airport General 0 0 (741,906)
Plant and Equipment (200,000) (65,000) (200,000)
Recreation Participation 0 (18,283) (17,000)
Leisure Centre (60,000) 0 0
Parking 0 0 0
Non-Portable Water 0 0 0
Civic Buildings 0 0 0
East Kimberley Tourism 0 0 0
Foreshore (90,000) 0 (30,000)
Staff Entitlement 0 0 0
Staff Housing (48,950) 0 0
Recreation Hardcourts 0 (40,000) (40,000)
Bio Security 0 0 0
Aboriginal Health Vehicle (10,643) 0 0
Childcare (370,000) (51,903) 0
Parks (241,400) (866,241) (777,385)
Developer Contribtuions - Egret Close (111,527) 0 0

(1,132,520) (1,041,427) (1,806,291)

Total Transfer to/(from) Reserves (232,840) 1,650,944 (847,695)

In accordance with council resolutions in relation to each reserve account, the purpose for which
the reserves are set aside are as follows:

Waste Management
This reserve is for the upgrade and rationalisation of Refuse Disposal Facilities within the Shire.

Airport General
This reserve is for the improvement of Council's airport facilities, and also acts as the "float" for
transferring the profit or loss on the operations of the airports inline with Council Policy F4

Plant and Equipment Replacement
This reserve is for the purchase of major plant and equipment

Recreation Participation
This reserve is for projects that encourage an increase in recreation participation for residents
of the Shire.

Leisure Centre
This reserve is for the capital maintenance and upgrading of the Kununurra Leisure Centre

Parking
This Reserve is for the land purchase and/or the construction and maintenance of vehicle parking
facilities with the Shire.
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6. RESERVES (CONT'D)

Non-Potable Water 
This reserve is for the development of non-potable water supply in Wyndham

Civic Buildings
This reserve is for the construction and/or capital maintenance of Civic Buildings within the Shire.

East Kimberley Tourism
This is for the capital maintenance and/or upgrading of the East Kimberley Tourism House.

Foreshore 
This reserve is for maintaining the foreshore of Lake Kununurra, funded from the contributions of
leases on portion of Reserve 41812

Staff Entitlement 
This reserve is to provide for Shire employee entitlements

Staff Housing
This reserve is for the purpose of providing for staff housing requirements

Recreation Hardcourts
This Reserve is for purpose of providing for future capital upgrade of Recreational Hardcourts

Bio Security 
To hold funds for use in emergency situations that threaten the bio security of the East Kimberley

Aboriginal Health Vehicle 
To provide for the replacement of the vehicle funded through Aboriginal Health Grants

Childcare 
To hold lease payments from Kununurra Childcare Centre to provide for the capital maintenance
of the building

Parks 
To hold the funds from the sale of parks provided by the State to undertake major upgrades and 
to establish new parks and public open spaces in the Shire

Developer Contribtutions - Egret Close
To hold funds from develpers for the construction of Egret Close

Legal Fees Reserve
To hold funds not expended in any budgt year to accumulate to cover any significant legal costs
or expenses related to regulatory prosecution and enforcement matters.
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2009/10 2008/09
Budget Actual

$ $
7. NET CURRENT ASSETS

Composition of Estimated Net Current Asset Position

CURRENT ASSETS

Cash - Unrestricted 500,000 2,470,200
Cash - Restricted 6,950,242 10,368,206
Receivables 1,427,659 964,604
Inventories 10,000 15,907

8,887,901 13,818,917

LESS: CURRENT LIABILITIES

Payables and Provisions (1,508,045) (2,373,445)

NET CURRENT ASSET POSITION 7,379,856 11,445,472

Less: Cash - Restricted (6,950,242) (6,520,628)

ESTIMATED SURPLUS/(DEFICIENCY) C/FWD 429,614 4,924,844

The estimated surplus/(deficiency) c/fwd in the 2008/09 actual column represents the surplus
(deficit) brought forward as at 1 July 2009.

The estimated surplus/(deficiency) c/fwd in the 2009/10 budget column represents the surplus
(deficit) carried forward as at 30 June 2010.
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