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SHIRE of WYNDHAM EAST KIMBERLEY
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Contact Details:

Chief Executive Officer
PO Box 614
KUNUNURRA WA 6743

Kununurra Administration Wyndham Administration
20 Coolibah Drive Koolama Street
KUNUNURRA WYNDHAM
Phone: 08 9168 4100 Phone: 08 9161 1002
Fax: 08 9168 1798 Fax: 08 9161 1295

Email: mail@swek.wa.gov.au

Website: www.swek.wa.gov.au

Vision
For the East Kimberley to be a thriving community with opportunities
for all.

Mission
To enable the East Kimberley to develop in a manner that will achieve
social, cultural, economic and environmental benefits for all.
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SHIRE of WYNDHAM EAST KIMBERLEY
Adopted Budget 2014-15

Shire President’s Prologue

The past year has been a tough one for the Shire, requiring Council to make
difficult decisions in the 2014-15 budget. The Council will be asked to adopt a
deficit budget. Having said this, the deficit is within acceptable limits as de-
fined by the Department of Local Government and will lead to efficiencies
and savings that will place the Shire in a good position to return to a balanced
budget as early as next year.

The Council is mindful of additional costs being imposed on residents, and
attempts to keep rises within reasonable limits, yet we must ensure that rate
increases support the increasing costs of service delivery. For 2014/15, the
Council will be adopting a 6% rate rise for residential properties but is intro-
ducing a new rating model that will see rates levied on some properties in-
crease by 10.8%. Fees and charges are increasing by an average of 6%.

Reductions in Federal Government Financial Assistance Grants have seriously affected the Shire's ability to
maintain the levels of service our community has come to expect. The period of significant development within
the Shire is over and we are now moving to core service delivery with a focus on regulatory requirements, risk
mitigation and both asset and financial sustainability.

The flood events of February and March have exposed the Shire to large unbudgeted expenses, and while the
full cost of flood remediation will ultimately be covered by WANDRRA, it has been necessary for the Council to
seek an overdraft facility to cover these expenses in the short term. An overdraft is a standard business tool,
and the facility will be left in place to provide for the possibility of further unforeseen emergencies.

Occasional financial belt-tightening is not in itself a bad thing, and | am completely confident that the Shire will
emerge from this current difficult period a leaner and more efficient organisation.

Moving to sustainable core service delivery comes off a year where we have seen the completion of some sig-
nificant projects that have been delivered in line with the Council’s Strategic Community Plan 2012 — 2022. We
commenced the development of a Local Planning Strategy to ensure town planning meets the needs of both
residential and business communities. Major projects included the asphalting of the town's roads, and im-
proved car parking at the East Kimberley Regional Airport along with some major drainage works which will
reduce the ongoing risk of flood damage. Further investment in drainage works to alleviate flooding problems
in the town centre will occur within this year's budget. The overdue reconstruction of Erythrina Street has been
completed, which will solve ongoing maintenance issues. Council has moved to accept significant grant funding
which will see a re-invigoration of the Lily Creek Lagoon boating facilities over the next two years.

Management of the Kununurra landfill site has been improved significantly to the point where we are confident
of gaining the Department of Environment Regulation’s approval to operate it for up to 10 years more. This
should give us a sufficient reserve with which to decommission the current site and set up a new facility when
the time comes.

Council is working hard to return to a balanced budget and along with Shire staff we look forward to delivering
efficient and effective services and sustainable asset management for our municipality over the next financial

year.

Best wishes

Cr John Moulden
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SHIRE of WYNDHAM EAST KIMBERLEY
Adopted Budget 2014-15

Our Strategic Direction

Goal 1: Strong leadership and governance that underpins a more strategic approach to
community engagement, regional development and organisational sustainability.

Obijective 1: Strong community engagement
e Local planning strategy $50,000
e Foreshore planning $14,000

Obijective 2: Alignment of regional and local priorities with other agencies and community
groups
e Kimberley Zone $84,000

Objective 3: Advocacy of East Kimberley issues and opportunities at regional state and

national levels.
e Lobby and representation $7,000

Obijective 4: Business innovation, efficiency and improved service

e Integrated planning strategies $68,000

e Upgrade inter-site network connectivity $7,500

e Integration of Synergy software with integrated planning software $12,000
e Implement Synergy process improvements $ 10,000
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SHIRE of WYNDHAM EAST KIMBERLEY
Adopted Budget 2014-15

Our Strategic Direction

Goal 2: Greater returns from regional investment to ensure sustainable provision of
appropriate physical and social infrastructure

Objective 1: A highly valuable East Kimberley economy that maximises social benefits
e Economic Development Grants $ 42,500
e Sponsorship $ 42,850

Objective 2: Maintenance of economic diversity and greater community returns from
investment in the region

e East Kimberley Regional Airport runway upgrade $ 250,000

East Kimberley Regional Airport drainage Assessment $ 300,000

East Kimberley Regional Airport upgrade Maintenance Area $ 52,000

East Kimberley Regional Airport runway strip soil depression rectification $ 15,000

East Kimberley Regional Airport apron upgrades $100,000

East Kimberley Regional Airport terminal flooring replacement $24,000

Wyndham Airport car park $10,000

Wyndham Airport runway $ 10,000

Objective 3: Facilities are appropriate for their intended purpose and factor in whole of life
costing and maintenance

e Street road and bridge maintenance $ 4,385,000

e Develop and implement the Stormwater Management Strategy for Kununurra $ 328,000
Renew / upgrade sections Carlton Hill Rd $ 434,000

Coolibah Drive Asphalt resurfacing program $368,000

Upgrade Weaber Plain Road and bridge over D4 drain $144,000

Meatworks Road Wyndham - Reconstruct and Seal $100,000

Renewal Erythrina Street, Kununurra $ 376,000

Upgrade Research station rd /Egret Close /Mills Rd $173,000

Lake View Drive Pavement Renewal $11,000

Renew lvanhoe Crossing $41,000

Footpath and Kerb renewal $52,000

e Coolibah and Mangaloo Street traffic management improvements $51,000

Obijective 4: High standard of health and community facilities and services available to all
residents

e Environmental Health $324,000

e  Wyndham Childcare

e Ewin Early Learning Centre

Objective 5: East Kimberley residents have access to a broad range of educational

opportunities
e Continued advocacy for educational diversity
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SHIRE of WYNDHAM EAST KIMBERLEY
Adopted Budget 2014-15

Our Strategic Direction

Goal 3: Protection and enhancement of lifestyle values, community facilities and the
environment to provide safe and inviting communities.

Obijective 1: A broad range of lifestyle opportunities and activities are available for East
Kimberley residents

e Community Programs (Australia Day) $11 000

e Quick Grants and Annual Grant Scheme $61 000

Obijective 2: Waste management and protection of environmental values
e Manage landfills and provide waste / litter services $2,987,000
e Implement the Waste Management Strategy $460,000

Obijective 3: Towns are safe and inviting for locals and tourists
Implement new Local Laws, using Ranger Staff

Upgrade Kununurra pound $26,000

Provide Ranger Services $630,000

Provide Emergency Services Support $52 000

Airport Welcome to Country Signage $35,000

Parking / Safety improvements Mangaloo St $129,000

Objective 4: Protection and enhancement of community facilities
e Building upgrade - Wyndham administration $48,000

e Building upgrades - courts $ 5,000

e Kununurra Leisure Centre Gym equipment $10 000

Obijective 5: An active outdoor lifestyle is encouraged and promoted
Lily Creek Lagoon Boat Ramp and Jetty $337,000

Maintain boat ramps Kununurra and Wyndham $101,200

Sports Oval Maintenance Wyndham $24,500

Sports Oval Maintenance Kununurra Town $101,000

Sports Oval Maintenance Kununurra Agricultural Oval $28,200
Parks & Gardens Wyndham $231,700

Parks & Gardens Kununurra $1,247,300

Kununurra Swimming Complex $820,300

Wyndham Swimming Complex $ 343,000

e}
(@)
N
1
V
o
N
—
(0)
(8
o)
=)
(a'a]
Ke;
()
—
o
(@)
o)
<
A4
(1N}
(%)

Page 8




SJUSWaLDIG |PIdUDUL

GLOT - ¥ 10T +6png paidopy 33 M S

)
[
p—d
kLl
=
—
—
)
]
==
J
—
—
s
.

Page



Page 10



SHIRE OF WYNDHAM EAST KIMBERLEY

ADOPTED BUDGET 2014-15

Statement of Comprehensive Income by Nature or Type

For the Year Ended 30 June 2015

Note
Revenue
Rates 8
Operating Grants, Subsidies, Contributions
Fees and Charges I
Service Charges 10
Interest Earnings 2(a)
Other Revenue
Expenses
Employee Costs
Materials and Contracts
Utility Charges
Depreciation on Non-Current Assets 2(a)
Interest Expenses 2(a)

Insurance Expenses

Other Expenditure

Non-Operating Grants, Subsidies,
Contributions
Profit on Asset Disposals

Loss on Asset Disposals
Net Result

Other Comprehensive Income
Changes on re-valuation of non-current assets

Total Comprehensive Income

2014/15 2013/14 2013/14 2013/14
Adopted Amended Adopted
Actuals
Budget Budget Budget
$ $ $ $
9,180,615 7,596,334 7,520,134 7,431,122
6,849,231 2,251,280 2,121,809 2,186,158
7,345,304 7,227,455 7,873,732 7,628,784
0 0 0 0
406,500 494,010 517,966 463,750
495,600 567,001 537,602 380,654
24,277,250 18,136,079 18,571,243 18,090,468
(10,472,574) (10,473,057) (10,453,925) (10,530,918)
(7,838,711) (8,500,966) (6,586,322) (6,530,699)
(1,110,460) (1,115,987) (1,101,831) (929,208)
(6,036,820) (5,601,156) (5,662,315) (4,694,750)
(375,148) (217,482) (247,221) (253,670)
(638,881) (478,267) (489,504) (538,237)
(751,083) (900,144) (853,541) (848,913)
(27,223,677) (27,287,059) (25,394,660) (24,326,395)
6,491,991 2,467,112 5,156,224 6,493,853
210,891 409,258 778,004 778,004
0 (20,607) 0 0
3,756,455 (6,295,216) (889,190) 1,035,929
0 0 0 0
3,756,455 (6,295,216) (889,190) 1,035,929

Notes: Fair value adjustments to financial assets at fair value through Profit or Loss and Other Comprehensive

Income (if any), is impacted upon by external forces and is not able to be reliably estimated at the time of

budget adoption.

It is anticipated, in all instances, any other comprehensive income will relate to non-cash transactions and

as such, have no impact on this budget document.

Fair value adjustments will be assessed at the time they occur with compensating budget amendments made

as necessary.

This statement is to be read in conjunction with the accompanying notes.
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SHIRE OF WYNDHAM EAST KIMBERLEY
ADOPTED BUDGET 2014-15
Statement of Comprehensive Income by Program

For the Year Ended 30 June 2015

Page 12

2
(lc) 2014/15 2013/14 2013/14 2013/14
GE) Adopted Amended Adopted
-§ Budget Actual Budget Budget
%) Revenue (Refer Notes 1,2,8 to 13) $ $ $ $
g General Purpose Funding 13,594,549 9,853,156 9,804,423 9,682,667
g Governance 1,086,042 130,220 119,966 103,850
L Law, Order, Public Safety 59,350 50,150 42,697 53,318
Health 80,500 81,520 81,357 75,200
Education and Welfare 77,000 159,481 174,377 174,377
Housing 230,828 222,321 219,533 258,794
Community Amenities 2,483,863 2,424,543 2,547,738 2,588,387
Recreation and Culture 724,402 636,678 639,490 620,744
Transport 5,750,793 4,133,362 4,508,709 4,255,209
Economic Services 97,923 97,384 145,000 175,000
Other Property and Services 92,000 306,597 287,953 102,922
24,277,250 18,095,412 18,571,243 18,090,468
Expenses Excluding Finance Costs (Refer Notes 1,2 & 14)
General Purpose Funding (559,166) (873,939) (844,584) (650,513)
Governance (1,242,891) (2,716,663) (2,720,208) (2,881,309)
Law, Order, Public Safety (700,194) (729,871) (709,724) (674,838)
Health (324,635) (463,183) (480,768) (467,541)
Education and Welfare (270,476) (477,693) (470,325) (481,362)
o) Housing (765,437) (719,694) (703,384) (592,886)
6 Community Amenities (5,339,914) (5,914,374) (5,238,829) (5,127,519)
C\.‘ Recreation & Culture (6,611,332) (5,719,085) (5,440,672) (4,947,799)
E Transport (9,579,827) (7,799,937) (7,158,044) (7,053,704)
8 Economic Services (517,691) (974,505) (948,852) (946,795)
13 Other Property and Services (936,967) (701,239) (432,048) (248,459)
_g) (26,848,529) (27,090, 184) (25,147,439) (24,072,725)
n:o) Finance Costs (Refer Notes 2 & 5)
-8 Governance (197,767) (153,654) (162,675) (167,243)
ry Education and Welfare (20,318) (16,245) (23,374) (20,989)
'8 Housing (3,469) (2,909) (4,232) (4,599)
j Community Amenities (106,640) 0 0 0
TN Recreation & Culture (46,955) (44,674) (56,940) (60,839)
3 (375,148) (217,482) (247,221) (253,670)
(%)



SHIRE OF WYNDHAM EAST KIMBERLEY
ADOPTED BUDGET 2014-15
Statement of Comprehensive Income by Program (Continued)

For the Year Ended 30 June 2015

2
Note 2014/15 2013/14 2013/14 2013/14 GC)
Adopted Amended Adopted GE)
Budget Actual Budget Budget :C:S
Non-Operating Grants, Subsidies, Contributions (%
Governance 0] 0 1,593,182 1,553,790 g
Law, Order, Public Safety 504,504 0 504,504 504,504 g
Housing 0 947,765 947,765 947,765 e
Community Amenities 0 90,000 90,000
Recreation & Culture 0 5134 15,000 13,461
Transport 5,987,487 1,464,880 2,005,773 3,474,333
6,491,991 2,507,779 5,156,224 6,493,853
Profit/(Loss) on Disposal of Assets (Refer Note 4)
Law, Order, Public Safety 0 0 0 0
Housing 199,625 361,819 720,665 720,665
Community Amenities 0 1,600 4,596 4,596
Transport 0 2,808 12,325 12,325
Other Property and Services 11,266 43,031 40,418 40,418
210,891 409,258 778,004 778,004
Net Result 3,756,455 (6,295,216) (889,190) 1,035,929
Other Comprehensive Income 0 0 0 0
Total Comprehensive Income 3,756,455 (6,295,216) (889,190) 1,035,929

Notes: Fair value adjustments to financial assets at fair value through Profit or Loss and Other Comprehensive
Income (if any), is impacted upon by external forces and is not able to be reliably estimated at the time of

budget adoption.

It is anticipated, in all instances, any other comprehensive income will relate to non-cash transactions and

as such, have no impact on this budget document.

Fair value adjustments will be assessed at the time they occur with compensating budget amendments made

as necessary.

This statement is to be read in conjunction with the accompanying notes.
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SHIRE OF WYNDHAM EAST KIMBERLEY

ADOPTED BUDGET 2014-15
Statement of Cash Flows

For the Year Ended 30 June 2015

Note

Cash Flows From Operating Activities
Receipts

Rates

Operating Grants, Subsidies, Contributions
Service Charges

Fees and Charges

Interest Earnings

Goods and Services Tax

Other Revenue

Payments

Employee Costs
Materials and Contracts
Utility Charges
Insurance Expenses
Interest Expenses
Goods and Services Tax

Other Expenditure

Net Cash Provided By
Operating Activities I5(b)

Cash Flows from Investing Activities
Payments for Development of
Land Held for Resale
Payments for Purchase of
Property, Plant & Equipment
Payments for Construction of
Infrastructure
Non-Operating Grants, Subsidies, Contributions
used for the Development of Assets
Proceeds from Sale of
Land Held for Resale
Proceeds from Sale of
Plant & Equipment 4
Net Cash Used in Investing Activities

2014/15 2013/14 2013/14 2013/14
Adopted Amended Adopted
Actual
Budget Budget Budget
$ $ $ $
9,007,142 7,708,091 7,681,122 7,681,122
6,849,231 2,245,280 2,931,028 2,931,028
0 301,515 300,000 300,000
7,500,965 7,324,905 7,753,785 7,753,785
406,500 494,010 385,250 385,250
1,845,313 2,381,463 2,270,820 2,270,820
495,600 265,486 80,654 80,654
26,104,750 20,720,750 21,402,659 21,402,659
(10,418,297) (10,764,527) (10,215,918) (10,215,918)
(9,778,411) (5,829,334) (6,258,330) (6,289,630)
(1,110,460) (1,079,857) (884,208) (884,208)
(638,881) (478,267) (488,238) (488,238)
(375,148) (251,583) (253,670) (253,670)
(2,112,074) (2,541,464) (1,644,878) (1,644,878)
(751,083) (900, 144) (848,913) (848,913)
(25,184,355) (21,845,176) (20,594,155) (20,625,455)
920,395 (1,124,426) 808,504 777,204
0 0 (504,504) (504,504)
(879,462) (2,890,599) (5,425,496) (4,428,913)
(4,684,822) (4,481,034) (6,774,959) (10,844,598)
6,491,991 2,507,779 5,156,224 5,993,853
365,000 386,337 940,638 0
29,000 133,000 74,389 1,015,027
1,321,707 (4,344,515) (6,533,708) (8,769,135)
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SHIRE OF WYNDHAM EAST KIMBERLEY
ADOPTED BUDGET 2014-15
Statement of Cash Flows (Continued)

For the Year Ended 30 June 2015

Cash Flows from Financing Activities
Repayment of Debentures 5 (2,406,937) (478,397) (478,397) (478,397)

Repayment of Finance Leases

(72

—

c

Note 2014/15 2013/14 2013/14 2013/14 GE’
Adopted Amended Adopted B
Actual o]

Budget Budget Budget 5
$ $ $ $ 5

‘O

c

O

=

L

Proceeds from Self Supporting Loans

Proceeds from New Debentures 5 1,803,218 2,308,498 2,308,498 2,308,498
Net Cash Provided By (Used In)

Financing Activities (603,719) 1,830,101 1,830,101 1,830,101
Net Increase (Decrease) in Cash Held 1,638,383 (3,638,840) (3,895,103) (6,161,830)
Cash at Beginning of Year 8,911,716 12,550,556 12,550,556 12,913,101
Cash and Cash Equivalents

at the End of the Year 15(2) 10,550,098 8911,716 8,655,453 6,751,271
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SHIRE OF WYNDHAM EAST KIMBERLEY
ADOPTED BUDGET 2014-15
Rate Setting Statement
For the year ended 30 June 2015

&

(lc) 2014/15 2013/14 2013/14 2013/14

GE) Adopted Amended Adopted

.§ Budget Actuals Budget Budget

2 $ $ $ $

O

‘o Revenue

% General Purpose Funding 4,413,934 2,256,822 2,284,289 2,251,545

;_E Governance 1,086,042 130,220 119,966 103,850
Law, Order, Public Safety 59,350 50,150 42,697 53,318
Health 80,500 81,520 81,357 75,200
Education and Welfare 77,000 159,481 174,377 174,377
Housing 430,453 584,140 940,198 979,459
Community Amenities 2,483,863 2,426,143 2,552,334 2,592,983
Recreation and Culture 724,402 636,678 639,490 620,744
Transport 5,750,793 4,136,170 4,521,034 4,267,534
Economic Services 97,923 97,384 145,000 175,000
Other Property and Services 103,266 349,628 328,371 143,340

15,307,526 10,908,337 11,829,113 11,437,350

Expenses
General Purpose Funding (559,166) (873,939) (844,584) (650,513)
Governance (1,440,658) (2,870,317) (2,882,883) (3,048,552)
Law, Order, Public Safety (700,194) (729,871) (709,724) (674,838)
Health (324,635) (463,183) (480,768) (467,541)
Education and Welfare (290,794) (493,938) (493,699) (502,351)
Housing (768,906) (722,604) (707,616) (597,485)
Community Amenities (5,446,553) (5,914,374) (5,238,829) (5,127,519)
Recreation & Culture (6,658,287) (5,763,759) (5,497,612) (5,008,638)
Transport (9,579,827) (7,799,937) (7,158,044) (7,053,704)
Economic Services (517,691) (974,505) (948,852) (946,795)
Other Property and Services (936,967) (701,239) (432,048) (248,459)

(27,223,677) (27,307,666) (25,394,660) (24,326,395)
Adjustments for Cash Budget Requirements:

Non-Cash Expenditure and Revenue

(Profit)/Loss on Asset Disposals (210,891) (388,651) (778,004) (778,004)
Movement in Accruals and Provisions 5,000 (5,717) 48,452 48,452
Depreciation on Assets 6,036,820 5,601,156 5,662,315 4,694,750
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SHIRE OF WYNDHAM EAST KIMBERLEY
ADOPTED BUDGET 2014-15
Rate Setting Statement
For the year ended 30 June 2015

2014/15 2013/14 2013/14 2013/14

Adopted Amended Adopted

Budget Actuals Budget Budget

$ $ $ $
Capital Expenditure and Revenue

Purchase Land Held for Resale 0 0 0 0
Purchase Land and Buildings (638,000) (1,744,787) (3,726,132) (3,580,668)
Purchase Infrastructure Assets - Roads (2,393,929) (3,056,157) (2,896,046) (2,858,500)
Purchase Infrastructure Assets - Footpaths (31,000) (1,099) (31,000) (31,000)
Purchase Infrastructure Assets - Drainage (358,358) (462,426) (595,000) (675,000)
Purchase Infrastructure Assets - Other (1,901,535) (961,351) (3,252,913) (6,067,641)
Purchase Plant and Equipment (124,962) (923,273) (936,156) (1,107,888)
Purchase Furniture and Equipment (116,500) (222,540) (343,985) (469,265)
Grants/Contributions for Develop. of Assets 6,491,991 2,507,779 5,156,224 6,493,853
Proceeds from Disposal of Assets 394,000 519,337 940,638 1,015,027
Repayment of Debentures (2,406,937) (478,397) (478,397) (478,397)
Proceeds from New Debentures 1,803,218 2,308,498 2,308,498 2,308,498
Transfers to Reserves (Restricted Assets) (4,000,605) (1,857,964) (2,315,914) (2,205,013)
Transfers from Reserves (Restricted Assets) 1,253,687 843,187 1,611,787 3,111,153
App Estimated Surplus/(Deficit) July I BIFwd (1,423,053) 5,702,346 5,702,346 6,068,866
Less Estimated Surplusi/(Deficit) June 30 C/Fwd (356,592) (1,423,053) 31,300 31,300

Amount Required to be Raised from Rates 9,180,615 7,596,334 7,520,134 7,431,122
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SHIRE OF WYNDHAM EAST KIMBERLEY
ADOPTED BUDGET 2014 -15
Notes to and Forming Part of the Budget

For the Year Ended 30 June 2015
I. SIGNIFICANT ACCOUNTING POLICIES

(a) Basis of Preparation
The budget has been prepared in accordance with applicable Australian Accounting Standards
(as they apply to local government and not-for-profit entities), Australian Accounting
Interpretations, other authorative pronouncements of the Australian Accounting Standards

Board, the Local Government Act 1995 and accompanying regulations. Material accounting

Financial Statements

policies which have been adopted in the preparation of this budget are presented below and

have been consistently applied unless stated otherwise.

Except for cash flow and rate setting information, the budget has also been prepared on the
accrual basis and is based on historical costs, modified, where applicable, by the

measurement at fair value of selected non-current assets, financial assets and liabilities.

The Local Government Reporting Entity
All Funds through which the Council controls resources to carry on its functions have been

included in the financial statements forming part of this budget.

In the process of reporting on the local government as a single unit, all transactions and
balances between those Funds (for example, loans and transfers between Funds) have been

eliminated.

All monies held in the Trust Fund are excluded from the financial statements. A separate

statement of those monies appears at Note |6 to this budget document.

(b) 2013/14 Actual Balances
Balances shown in this budget as 2013/14 Actual are as forecast at the time of budget

preparation and are subject to final adjustments.

(c) Rounding Off Figures

All figures shown in this budget, other than a rate in the dollar, are rounded to the nearest dollar.

(d) Rates, Grants, Donations and Other Contributions
Rates, grants, donations and other contributions are recognised as revenues when the local

government obtains control over the assets comprising the contributions.

Control over assets acquired from rates is obtained at the commencement of the rating period

or, where earlier, upon receipt of the rates.

(e) Goods and Services Tax (GST)
Revenues, expenses and assets are recognised net of the amount of GST, except where the

amount of GST incurred is not recoverable from the Australian Taxation Office (ATO).
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Receivables and payables are stated inclusive of GST receivable or payable. The net amount of
GST recoverable from, or payable to, the ATO is included with receivables or payables in the

statement of financial position.
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SHIRE OF WYNDHAM EAST KIMBERLEY
ADOPTED BUDGET 2014 -15
Notes to and Forming Part of the Budget

For the Year Ended 30 June 2015

I. SIGNIFICANT ACCOUNTING POLICIES (Continued)

(e) Goods and Services Tax (GST) (Continued)
Cash flows are presented on a Gross basis. The GST components of cash flows arising from
investing or financing activities which are recoverable from, or payable to, the ATO are

presented as operating cash flows.

Financial Statements

(f) Superannuation

The Council contributes to a number of Superannuation Funds on behalf of employees.
All funds to which the Council contributes are defined contribution plans.

(g) Cash and Cash Equivalents
Cash and cash equivalents include cash on hand, cash at bank, deposits available on demand
with banks, other short term highly liquid investments that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value and bank

overdrafts.

Bank overdrafts are shown as short term borrowings in current liabilities in the statement of

financial position.

(h) Trade and Other Receivables
Trade and other receivables include amounts due from ratepayers for unpaid rates and service
charges and other amounts due from third parties for goods sold and services performed in the

ordinary course of business.

Receivables expected to be collected within 12 months of the end of the reporting period are

classified as current assets. All other receivables are classified as non-current assets.

Collectability of trade and other receivables is reviewed on an ongoing basis. Debts that are
known to be uncollectible are written off when identified. An allowance for doubtful debts is

raised when there is objective evidence that they will not be collectible.

(i) Inventories
General

Inventories are measured at the lower of cost and net realisable value.

Net realisable value is the estimated selling price in the ordinary course of business less the

estimated costs of completion and the estimated costs necessary to make the sale.

Land Held for Resale

Land held for development and sale is valued at the lower of cost and net realisable value. Cost
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includes the cost of acquisition, development, borrowing costs and holding costs until
completion of development. Finance costs and holding charges incurred after development is

completed are expensed.
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SHIRE OF WYNDHAM EAST KIMBERLEY
ADOPTED BUDGET 2014 -15
Notes to and Forming Part of the Budget

For the Year Ended 30 June 2015
SIGNIFICANT ACCOUNTING POLICIES (Continued)

Land Held for Resale (Continued)

Gains and losses are recognised in profit or loss at the time of signing an unconditional
contract of sale if significant risks and rewards, and effective control over the land, are passed

on to the buyer at this point.

Land held for sale is classified as current except where it is held as non-current based on

Council’s intentions to release for sale.

Fixed Assets
Each class of fixed assets within either property, plant and equipment or infrastructure, is
carried at cost or fair value as indicated less, where applicable, any accumulated depreciation

and impairment losses.

Mandatory Requirement to Revalue Non-Current Assets
Effective from | July 2012, the Local Government (Financial Management) Regulations were

amended and the measurement of non-current assets at Fair Value became mandatory.

The amendments allow for a phasing in of fair value in relation to fixed assets over three years

as follows:

(2) for the financial year ending on 30 June 2013, the fair value of all of the assets of the local
government that are plant and equipment; and
(b) for the financial year ending on 30 June 2014, the fair value of all of the assets of the local
government -
(i) that are plant and equipment; and
(ii) that are -
() land and buildings; or
(I) infrastructure;
and
(c) for a financial year ending on or after 30 June 2015, the fair value of all of the assets of the

local government.

Thereafter, in accordance with the regulations, each asset class must be revalued at least

every 3 years.

In 2013, Council commenced the process of adopting Fair Value in accordance with the

Regulations.

Relevant disclosures, in accordance with the requirements of Australian Accounting Standards,

have been made in the budget as necessary.
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SHIRE OF WYNDHAM EAST KIMBERLEY
ADOPTED BUDGET 2014 -15
Notes to and Forming Part of the Budget

For the Year Ended 30 June 2015

I. SIGNIFICANT ACCOUNTING POLICIES (Continued)
(j) Fixed Assets (Continued)

Land Under Control

In accordance with Local Government (Financial Management) Regulation 16(a), the Council

Financial Statements

was required to include as an asset (by 30 June 2013), Crown Land operated by the local
government as a golf course, showground, racecourse or other sporting or recreational facility

of state or regional significance.

Upon initial recognition, these assets were recorded at cost in accordance with AASB | 16.
They were then classified as Land and revalued along with other land in accordance with the

other policies detailed in this Note.

Whilst they were initially recorded at cost (being fair value at the date of acquisition (deemed
cost) as per AASB | 16) they were revalued along with other items of Land and Buildings at

30 June 2014.

Initial Recognition and Measurement between Mandatory Revaluation Dates
All assets are initially recognised at cost and subsequently revalued in accordance with the

mandatory measurement framework detailed above.

In relation to this initial measurement, cost is determined as the fair value of the assets given
as consideration plus costs incidental to the acquisition. For assets acquired at no cost or for
nominal consideration, cost is determined as fair value at the date of acquisition. The cost of
non-current assets constructed by the Council includes the cost of all materials used in
construction, direct labour on the project and an appropriate proportion of variable and fixed

overheads.

Individual assets acquired between initial recognition and the next revaluation of the asset class
in accordance with the mandatory measurement framework detailed above, are carried at cost
less accumulated depreciation as management believes this approximates fair value. They will
be subject to subsequent revaluation on the next anniversary date in accordance with the

mandatory measurement framework detailed above.

Revaluation
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Increases in the carrying amount arising on revaluation of assets are credited to a revaluation
surplus in equity. Decreases that offset previous increases of the same asset are recognised

against revaluation surplus directly in equity. All other decreases are recognised in profit or loss.
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SHIRE OF WYNDHAM EAST KIMBERLEY
ADOPTED BUDGET 2014 -15
Notes to and Forming Part of the Budget

For the Year Ended 30 June 2015
I. SIGNIFICANT ACCOUNTING POLICIES (Continued)

(j) Fixed Assets (Continued)

Transitional Arrangement
During the time it takes to transition the carrying value of non-current assets from the cost

approach to the fair value approach, the Council may still be utilising both methods across

Financial Statements

differing asset classes.

Those assets carried at cost will be carried in accordance with the policy detailed in the

Initial Recognition section as detailed above.

Those assets carried at fair value will be carried in accordance with the Revaluation

Methodology section as detailed above.

Land Under Roads
In Western Australia, all land under roads is Crown land, the responsibility for managing which,

is vested in the local government.

Effective as at | July 2008, Council elected not to recognise any value for land under roads
acquired on or before 30 June 2008. This accords with the treatment available in Australian
Accounting Standard AASB 1051 Land Under Roads and the fact Local Government (Financial
Management) Regulation 16(a)(i) prohibits local governments from recognising such land as an

asset.

In respect of land under roads acquired on or after | July 2008, as detailed above, Local
Government (Financial Management) Regulation 16(a)(i) prohibits local governments from

recognising such land as an asset.

Whilst such treatment is inconsistent with the requirements of AASB 1051, Local Government
(Financial Management) Regulation 4(2) provides, in the event of such an inconsistency, the

Local Government (Financial Management) Regulations prevail.

Consequently, any land under roads acquired on or after | July 2008 is not included as an asset

of the Council.

Depreciation
The depreciable amount of all fixed assets including buildings but excluding freehold land, are

depreciated on a straight-line basis over the individual asset’s useful life from the time the asset
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is held ready for use. Leasehold improvements are depreciated over the shorter of either the

unexpired period of the lease or the estimated useful life of the improvements.
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SHIRE OF WYNDHAM EAST KIMBERLEY
ADOPTED BUDGET 2014 -15
Notes to and Forming Part of the Budget

For the Year Ended 30 June 2015

(%]

I. SIGNIFICANT ACCOUNTING POLICIES (Continued) "qc:

S

(j) Fixed Assets (Continued) 9

O

—

Major depreciation periods are as per Council adopted policy F20 Non Current Asset 2

Capitalisation and Depreciation Control. g

[

Land and Buildings g

Land Not depreciated -
Buildings 30 to 40 years

Minor Buildings and Building Improvements 10 years

Furniture and Equipment

Computers 3 years
Communications 5 years
Furniture 10 years
Equipment 5 years

Plant and Equipment

Light Plant 3 years
Medium Plant 7 years
Heavy Plant 10 years
Minor Plant 7 to 10 years
Roads

Town Roads 10 to 45 years
Rural Roads 10 to 40 years
Runways/ Aprons / Taxiways 25 years

The assets residual values and useful lives are reviewed, and adjusted if appropriate, at the end

of each reporting period.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s

carrying amount is greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with the carrying

amount. These gains and losses are included in profit or loss in the period which they arise.

When revalued assets are sold, amounts included in the revaluation surplus relating to that

asset are transferred to retained surplus.

Capitalisation Threshold
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Expenditure on items of equipment under $5,000 is not capitalised. Rather, it is recorded on an

asset inventory listing.
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SHIRE OF WYNDHAM EAST KIMBERLEY
ADOPTED BUDGET 2014 -15
Notes to and Forming Part of the Budget

For the Year Ended 30 June 2015

I. SIGNIFICANT ACCOUNTING POLICIES (Continued)

(k) Fair Value of Assets and Liabilities

When performing a revaluation, the Council uses a mix of both independent and management

valuations using the following as a guide:

Financial Statements

Fair Value is the price that Council would receive to sell the asset or would have to pay to
transfer a liability, in an orderly (i.e. unforced) transaction between independent, knowledgeable

and willing market participants at the measurement date.

As fair value is a market-based measure, the closest equivalent observable market pricing
information is used to determine fair value. Adjustments to market values may be made having
regard to the characteristics of the specific asset. The fair values of assets that are not traded
in an active market are determined using one or more valuation techniques. These valuation

techniques maximise, to the extent possible, the use of observable market data.

To the extent possible, market information is extracted from either the principal market for the
asset (i.e. the market with the greatest volume and level of activity for the asset or, in the
absence of such a market, the most advantageous market available to the entity at the end of
the reporting period (i.e. the market that maximises the receipts from the sale of the asset after

taking into account transaction costs and transport costs).

For non-financial assets, the fair value measurement also takes into account a market
participant’s ability to use the asset in its highest and best use or to sell it to another market

participant that would use the asset in its highest and best use.

Fair Value Hierarchy
AASB 13 requires the disclosure of fair value information by level of the fair value hierarchy,
which categorises fair value measurement into one of three possible levels based on the lowest

level that an input that is significant to the measurement can be categorised into as follows:

Level |
Measurements based on quoted prices (unadjusted) in active markets for identical assets or

liabilities that the entity can access at the measurement date.
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Level 2

Measurements based on inputs other than quoted prices included in Level | that are observable

for the asset or liability, either directly or indirectly.
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SHIRE OF WYNDHAM EAST KIMBERLEY
ADOPTED BUDGET 2014 -15
Notes to and Forming Part of the Budget

For the Year Ended 30 June 2015
I. SIGNIFICANT ACCOUNTING POLICIES (Continued)
(k) Fair Value of Assets and Liabilities (Continued)

Level 3

Measurements based on unobservable inputs for the asset or liability.

The fair values of assets and liabilities that are not traded in an active market are determined

Financial Statements

using one or more valuation techniques. These valuation techniques maximise, to the extent
possible, the use of observable market data. If all significant inputs required to measure fair
value are observable, the asset or liability is included in Level 2. If one or more significant inputs

are not based on observable market data, the asset or liability is included in Level 3.

Valuation techniques

The Council selects a valuation technique that is appropriate in the circumstances and for
which sufficient data is available to measure fair value. The availability of sufficient and relevant
data primarily depends on the specific characteristics of the asset or liability being measured.
The valuation techniques selected by the Council are consistent with one or more of the

following valuation approaches:

Market approach
Valuation techniques that use prices and other relevant information generated by market

transactions for identical or similar assets or liabilities.

Income approach
Valuation techniques that convert estimated future cash flows or income and expenses into a

single discounted present value.

Cost approach
Valuation techniques that reflect the current replacement cost of an asset at its current service

capacity.

Each valuation technique requires inputs that reflect the assumptions that buyers and sellers
would use when pricing the asset or liability, including assumptions about risks. VWWhen
selecting a valuation technique, the Council gives priority to those techniques that maximise
the use of observable inputs and minimise the use of unobservable inputs. Inputs that are
developed using market data (such as publicly available information on actual transactions) and
reflect the assumptions that buyers and sellers would generally use when pricing the asset or
liability and considered observable, whereas inputs for which market data is not available and
therefore are developed using the best information available about such assumptions are

considered unobservable.

As detailed above, the mandatory measurement framework imposed by the Local Government
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(Financial Management) Regulations requires, as a minimum, all assets carried at a revalued

amount to be revalued at least every 3 years.
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SHIRE OF WYNDHAM EAST KIMBERLEY
ADOPTED BUDGET 2014 -15
Notes to and Forming Part of the Budget

For the Year Ended 30 June 2015

I. SIGNIFICANT ACCOUNTING POLICIES (Continued)

(I) Financial Instruments

Initial Recognition and Measurement
Financial assets and financial liabilities are recognised when the Council becomes a party to

the contractual provisions to the instrument. For financial assets, this is equivalent to the date

Financial Statements

that the Council commits itself to either the purchase or sale of the asset (ie trade date

accounting is adopted).

Financial instruments are initially measured at fair value plus transaction costs, except where
the instrument is classified ‘at fair value through profit or loss’, in which case transaction costs

are expensed to profit or loss immediately.

Classification and Subsequent Measurement
Financial instruments are subsequently measured at fair value, amortised cost using the

effective interest rate method, or cost.
Amortised cost is calculated as:

() the amount in which the financial asset or financial liability is measured at initial
recognition;

(b) less principal repayments and any reduction for impairment; and

(c) plus or minus the cumulative amortisation of the difference, if any, between the amount

initially recognised and the maturity amount calculated using the effective interest rate method.

The effective interest method is used to allocate interest income or interest expense over the
relevant period and is equivalent to the rate that discounts estimated future cash payments or
receipts (including fees, transaction costs and other premiums or discounts) through the
expected life (or when this cannot be reliably predicted, the contractual term) of the financial
instrument to the net carrying amount of the financial asset or financial liability. Revisions to
expected future net cash flows will necessitate an adjustment to the carrying value with a

consequential recognition of an income or expense in profit or loss.

(i)  Financial assets at fair value through profit and loss

Financial assets are classified at “fair value through profit or loss” when they are held for
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trading for the purpose of short term profit taking. Assets in this category are classified as
current assets. Such assets are subsequently measured at fair value with changes in

carrying amount being included in profit or loss.
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SHIRE OF WYNDHAM EAST KIMBERLEY
ADOPTED BUDGET 2014 -15
Notes to and Forming Part of the Budget

For the Year Ended 30 June 2015

I. SIGNIFICANT ACCOUNTING POLICIES (Continued)

(I) Financial Instruments (Continued)

(i)

(i)

Loans and receivables
Loans and receivables are non-derivative financial assets with fixed or determinable
payments that are not quoted in an active market and are subsequently measured at

amortised cost. Gains or losses are recognised in profit or loss.

Loans and receivables are included in current assets where they are expected to mature

within 12 months after the end of the reporting period.

Held-to-maturity investments

Held-to-maturity investments are non-derivative financial assets with fixed maturities and
fixed or determinable payments that the Council’s management has the positive intention
and ability to hold to maturity. They are subsequently measured at amortised cost. Gains or

losses are recognised in profit or loss.

Held-to-maturity investments are included in current assets where they are expected to
mature within 12 months after the end of the reporting period. All other investments are

classified as non-current.

(iv) Available-for-sale financial assets

(v)

Available-for-sale financial assets are non-derivative financial assets that are either not suitable
to be classified into other categories of financial assets due to their nature, or they are
designated as such by management. They comprise investments in the equity of other entities

where there is neither a fixed maturity nor fixed or determinable payments.

They are subsequently measured at fair value with changes in such fair value (i.e. gains or
losses) recognised in other comprehensive income (except for impairment losses). When the
financial asset is derecognised, the cumulative gain or loss pertaining to that asset previously

recognised in other comprehensive income is reclassified into profit or loss.

Available-for-sale financial assets are included in current assets, where they are expected to
be sold within 12 months after the end of the reporting period. All other available for sale

financial assets are classified as non-current.

Financial liabilities

Non-derivative financial liabilities (excl. financial guarantees) are subsequently measured at

amortised cost. Gains or losses are recognised in the profit or loss.
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SHIRE OF WYNDHAM EAST KIMBERLEY
ADOPTED BUDGET 2014 -15
Notes to and Forming Part of the Budget

For the Year Ended 30 June 2015
SIGNIFICANT ACCOUNTING POLICIES (Continued)
Financial Instruments (Continued)

Impairment
A financial asset is deemed to be impaired if, and only if, there is objective evidence of impairment
as a result of one or more events (a “loss event”) having occurred, which has an impact on the

estimated future cash flows of the financial asset(s).

In the case of available-for-sale financial assets, a significant or prolonged decline in the market
value of the instrument is considered a loss event. Impairment losses are recognised in profit or
loss immediately. Also, any cumulative decline in fair value previously recognised in other

comprehensive income is reclassified to profit or loss at this point.

In the case of financial assets carried at amortised cost, loss events may include: indications that
the debtors or a group of debtors are experiencing significant financial difficulty, default or
delinquency in interest or principal payments; indications that they will enter bankruptcy or other
financial reorganisation; and changes in arrears or economic conditions that correlate with

defaults.

For financial assets carried at amortised cost (including loans and receivables), a separate
allowance account is used to reduce the carrying amount of financial assets impaired by credit
losses. After having taken all possible measures of recovery, if management establishes that the
carrying amount cannot be recovered by any means, at that point the written-off amounts are
charged to the allowance account or the carrying amount of impaired financial assets is reduced

directly if no impairment amount was previously recognised in the allowance account.

Derecognition
Financial assets are derecognised where the contractual rights for receipt of cash flows expire or
the asset is transferred to another party, whereby the Council no longer has any significant

continual involvement in the risks and benefits associated with the asset.

Financial liabilities are derecognised where the related obligations are discharged, cancelled or
expired. The difference between the carrying amount of the financial liability extinguished or
transferred to another party and the fair value of the consideration paid, including the transfer of

non-cash assets or liabilities assumed, is recognised in profit or loss.

Impairment of Assets

In accordance with Australian Accounting Standards the Council’s assets, other than inventories,
are assessed at each reporting date to determine whether there is any indication they may be

impaired.
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SHIRE OF WYNDHAM EAST KIMBERLEY
ADOPTED BUDGET 2014 -15
Notes to and Forming Part of the Budget

For the Year Ended 30 June 2015

SIGNIFICANT ACCOUNTING POLICIES (Continued)
Impairment of Assets (Continued)

Where such an indication exists, an impairment test is carried out on the asset by comparing the
recoverable amount of the asset, being the higher of the asset’s fair value less costs to sell and

value in use, to the asset’s carrying amount.

Any excess of the asset’s carrying amount over its recoverable amount is recognised immediately
in profit or loss, unless the asset is carried at a revalued amount in accordance with another
standard (e.g. AASB | 16) whereby any impairment loss of a revaluation decrease in accordance

with that other standard.

For non-cash generating assets such as roads, drains, public buildings and the like, value in use

is represented by the depreciated replacement cost of the asset.

At the time of adopting this budget, it is not possible to estimate the amount of impairment losses

(if any) as at 30 June 2015.

In any event, an impairment loss is a non-cash transaction and consequently, has no impact on

this budget document.
Trade and Other Payables

Trade and other payables represent liabilities for goods and services provided to the Council
prior to the end of the financial year that are unpaid and arise when the Council becomes obliged
to make future payments in respect of the purchase of these goods and services. The amounts
are unsecured, are recognised as a current liability and are normally paid within 30 days of

recognition.
Employee Benefits

Short-Term Employee Benefits

Provision is made for the Council’s obligations for short-term employee benefits. Short-term
employee benefits are benefits (other than termination benefits) that are expected to be settled
wholly before 12 months after the end of the annual reporting period in which the employees
render the related service, including wages, salaries and sick leave. Short-term employee
benefits are measured at the (undiscounted) amounts expected to be paid when the obligation is

settled.

The Council’s obligations for short-term employee benefits such as wages, salaries and sick
leave are recognised as a part of current trade and other payables in the statement of financial
position. The Council’s obligations for employees’ annual leave and long service leave

entitlements are recognised as provisions in the statement of financial position.
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SHIRE OF WYNDHAM EAST KIMBERLEY
ADOPTED BUDGET 2014 -15
Notes to and Forming Part of the Budget
For the Year Ended 30 June 2015

SIGNIFICANT ACCOUNTING POLICIES (Continued)

Employee Benefits (Continued)

Other Long-Term Employee Benefits

Provision is made for employees’ long service leave and annual leave entitlements not expected to
be settled wholly within |2 months after the end of the annual reporting period in which the
employees render the related service. Other long-term employee benefits are measured at the
present value of the expected future payments to be made to employees. Expected future
payments incorporate anticipated future wage and salary levels, durations or service and
employee departures and are discounted at rates determined by reference to market yields at the
end of the reporting period on government bonds that have maturity dates that approximate the
terms of the obligations. Any re-measurements for changes in assumptions of obligations for other
long-term employee benefits are recognised in profit or loss in the periods in which the changes

occur.

The Council’s obligations for long-term employee benefits are presented as non-current provisions

in its statement of financial position, except where the Council does not have an unconditional right
to defer settlement for at least 12 months after the end of the reporting period, in which case the

obligations are presented as current provisions.

Borrowing Costs

Borrowing costs are recognised as an expense when incurred except where they are directly
attributable to the acquisition, construction or production of a qualifying asset. Where this is the
case, they are capitalised as part of the cost of the particular asset until such time as the asset is

substantially ready for its intended use or sale.

(q) Provisions

Provisions are recognised when the Council has a legal or constructive obligation, as a result of
past events, for which it is probable that an outflow of economic benefits will result and that outflow

can be reliably measured.

Provisions are measured using the best estimate of the amounts required to settle the obligation at

the end of the reporting period.

(r) Current and Non-Current Classification

In the determination of whether an asset or liability is current or non-current, consideration is given
to the time when each asset or liability is expected to be settled. The asset or liability is classified

as current if it is expected to be settled within the next 12 months, being the Council’s operational
cycle. In the case of liabilities where the Council does not have the unconditional right to defer
settlement beyond 12 months, such as vested long service leave, the liability is classified as

current even if not expected to be settled within the next |2 months. Inventories held for trading
are classified as current even if not expected to be realised in the next 12 months except for land

held for sale where it is held as non-current based on the Council’s intentions to release for sale.

Page 30



SHIRE OF WYNDHAM EAST KIMBERLEY
ADOPTED BUDGET 2014 -15
Notes to and Forming Part of the Budget
For the Year Ended 30 June 2015

I. SIGNIFICANT ACCOUNTING POLICIES (Continued)
(s) Comparative Figures

Where required, comparative figures have been adjusted to conform with changes in presentation

for the current budget year.
(t) Budget Comparative Figures

Unless otherwise stated, the budget comparative figures shown in this budget document relate to

the original budget estimate for the relevant item of disclosure.
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SHIRE OF WYNDHAM EAST KIMBERLEY
ADOPTED BUDGET 2014 -15
Notes to and Forming Part of the Budget
For the Year Ended 30 June 2015

2 Note 2014/15 2013/14 2013/14
(IC) Adopted A | Amended
GE, Budget ctua Budget
"5 $ $ $
:5 2. OPERATING REVENUES AND EXPENSES
RS (a) Result from Ordinary Activities
% The result from ordinary activities includes:
I'E (i) Charging as Expenses:
Auditors Remuneration
Audit 24,000 23,000 23,000
Other Services 51,000 49,979 52,000
Depreciation
By Program
Governance 0 0 0
General Purpose Funding 0 0 0
Law, Order, Public Safety 8,700 8,647 5,000
Health 8,600 8,380 1,400
Education and Welfare 101,000 99,681 71,000
Housing 324,019 285,677 252,835
Community Amenities 356,000 245,839 128,000
Recreation and Culture 1,473,250 1,458,730 1,176,870
Transport 2,591,151 2,407,760 2,557,745
Economic Services 58,100 57,945 4,465
Other Property and Services 1,116,000 1,028,497 1,465,000
6,036,820 5,601,156 5,662,315
By Class
Land and Buildings 1,658,650 1,538,949 1,555,753
:’2 Furniture and Equipment 279,416 259,252 262,082
(@) Plant and Equipment 877,533 814,204 823,094
('\Il Roads 1,930,620 1,791,292 1,810,851
< Footpaths 108,634 100,794 101,895
— Drainage 22,307 20,697 20,923
8 Other Infrastructure 1,159,658 1,075,968 1,087,717
"6 6,036,820 5,601,156 5,662,315
-87 Interest Expenses (Finance Costs)
,;2 - Debentures (refer note 5(a)) 375,148 217,482 247,221
'8 375,148 217,482 247,221
4(0_)_ (i) Crediting as Revenues:
2 Interest Earnings
v Investments
wi - Reserve Funds 204,000 252,320 246,250
g - Other Funds 100,000 140,455 153,216
v Other Interest Revenue (refer note 13) 102,500 101,235 118,500
406,500 494,010 517,966
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SHIRE OF WYNDHAM EAST KIMBERLEY
ADOPTED BUDGET 2014 -15
Notes to and Forming Part of the Budget
For the Year Ended 30 June 2015

2. OPERATING REVENUES AND EXPENSES (Continued)

(b) Statement of Objective

Vision

For the East Kimberley to be a thriving community with opportunities for all.

Mission

To enable the East Kimberley to develop in a manner that will achieve social, cultural, economic and environmental

benefits for all.

Financial Statements

Commitment

Council and staff will make decisions with integrity, transparency and consistency.

In order to discharge its responsibilities to the community, Council has developed a set of operational and
financial objectives. These objectives have been established both on an overall basis and for each of its broad

activities/programs.

Council operations as disclosed in this budget encompass the following service orientated activities/programs:

GENERAL PURPOSE FUNDING

Rates, general purpose government grants and interest revenue.

GOVERNANCE

Administration and operation of facilities and services to members of Council; other costs that relate to the tasks
of assisting elected members and ratepayers on matters which do not concern specific council services.
LAW, ORDER, PUBLIC SAFETY

Supervision of various by-laws, fire prevention, emergency services and animal control.

HEALTH

Food quality and pest control.

EDUCATION AND WELFARE

Operation of day care centre.

HOUSING

Provision of staff and residential housing.

COMMUNITY AMENITIES

Rubbish collection services, operation of tips, noise control, administration of the town planning scheme,
maintenance of cemeteries, maintenance of storm water drainage, environmental services, public conveniences
and cemetery operation. Community assistance grants, crime prevention and youth services.
RECREATION AND CULTURE

Maintenance of halls, aquatic centres, recreation centres and various reserves; operation of library and
community development services.

TRANSPORT

Construction and maintenance of streets, roads, bridges; cleaning and lighting of streets, depot maintenance.
The Provision and operation of airport services.

ECONOMIC SERVICES

The regulation and provision of tourism, area promotion, building control, noxious weeds and vermin control.
OTHER PROPERTY & SERVICES

Private works operation, plant repairs, operations and administrative costs.
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SHIRE OF WYNDHAM EAST KIMBERLEY
ADOPTED BUDGET 2014 -15
Notes to and Forming Part of the Budget
For the Year Ended 30 June 2015

2

c

GE’ 2014/15 2013/14 2013/14

9 Adopted Amended

O Actual

i 3. ACQUISITION OF ASSETS Budget Budget

= $ $ $

‘o The following assets are budgeted to be

5 acquired during the year:

EE
By Program
Governance 0 16,616 17,500
General Purpose Funding 0 0 0
Law, Order, Public Safety 541,000 32,064 522,204
Health 0 0 5,000
Education and Welfare 0 27,685 28,000
Housing 20,000 1,434,345 2,867,356
Community Amenities 902,164 1,204,018 2,974,843
Recreation and Culture 376,000 192,414 239,199
Transport 3,515,658 3,636,196 4,225,234
Economic Services 0 0 0
Other Property and Services 209,462 828,295 901,895

5,564,284 7,371,632 11,781,231
By Class
Land and Buildings 638,000 1,744,787 3,726,132
Furniture and Equipment 116,500 222,540 343,985
Plant and Equipment 124,962 923,273 936,156
Infrastructure Assets - Roads 2,393,929 3,056,157 2,896,046
Infrastructure Assets - Footpaths 31,000 1,099 31,000
Infrastructure Assets - Drainage 358,358 462,426 595,000
Infrastructure Assets - Other 1,901,535 961,351 3,252,913
5,564,284 7,371,632 11,781,231

To obtain further details of Asset Acquisitions refer to attachment

- Acquisition of Assets - 2014/15 Budget
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SHIRE OF WYNDHAM EAST KIMBERLEY
ADOPTED BUDGET 2014 -15
Notes to and Forming Part of the Budget
For the Year Ended 30 June 2015

)
4. DISPOSALS OF ASSETS <
The following assets are budgeted to be disposed of during the year. E)
O
B! Program Net Book Value Sale Proceeds ** Profit(Loss) (}_)
2014/15 2014/15 2014/15 e
Budget Budget Budget g
O
$ $ $ =
Housing =
LB107/179- 29 Boobialla Street 375,888 365,000 199,625
Other Property and Services
Light Plant
P490 WY 14982 - 201 | Toyota Hilux 19,417 25,000 10,743
P468 - WY 12495 - Holden Astra 1.9L 7,315 4,000 523
Medium Plant - - -
Heavy Plant - - -
Landfill Plant - - -
Airport Plant - - -
402,620 394,000 210,891
B! Class Net Book Value Sale Proceeds ** Profit(Loss)
2014/15 2014/15 2014/15
Budget Budget Budget
5 $ $ 0
Land and Buildings 375,888 365,000 199,625 8
Plant and Equipment 26,732 29,000 11,266 0
Furniture and Equipment 0 0 0 ~
Infrastructure Assets - Roads 0 0 0 8
Infrastructure Assets - Footpaths 0 0 0 “—
(0]
Infrastructure Assets - Drainage 0 0 0 ()]
Infrastructure Assets - Other 0 0 0 §
402,620 394,000 210,891 o)
=
2014/15 8_
Summary Budget o}
$ <
AV
Profit on Asset Disposals 210,891 L
Loss on Asset Disposals g
(V0]

** Profit Includes Revaluation Reserve Surplus & Deficits
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SHIRE OF WYNDHAM EAST KIMBERLEY
ADOPTED BUDGET 2014 -15

Notes to and Forming Part of the Budget
For the Year Ended 30 June 2015

6. RESERVES
(a) Waste Management
Opening Balance
Amount Set Aside / Transfer to Reserve

Amount Used / Transfer from Reserve

(b) Airport General
Opening Balance
Amount Set Aside / Transfer to Reserve

Amount Used / Transfer from Reserve

(c) Plant and Equipment
Opening Balance
Amount Set Aside / Transfer to Reserve

Amount Used / Transfer from Reserve

(d) Parking
Opening Balance
Amount Set Aside / Transfer to Reserve

Amount Used / Transfer from Reserve

(e) Non-Potable Water
Opening Balance
Amount Set Aside / Transfer to Reserve

Amount Used / Transfer from Reserve

(f) Civic Buildings
Opening Balance
Amount Set Aside / Transfer to Reserve

Amount Used / Transfer from Reserve

(g) East Kimberley Tourism
Opening Balance
Amount Set Aside / Transfer to Reserve

Amount Used / Transfer from Reserve

2014/15 2013/14 2013/14
Adopted Amended
Budget Actual Budget

$ $ $

183,153 295,061 268,457

58,714 79,068 444,771

(242,023) (190,977) (230,753)

(156) 183,153 482,475

6,437,868 5,189,347 5,026,632

652,295 1,624,325 1,614,550

(618,479) (375,804) (654,219)

6,471,684 6,437,868 5,986,963

2,912 75,305 75,305

72 2,607 2,595

0 (75,000) (75,000)

2,984 2912 2,900

107,691 234,084 234,084

2,646 36,964 8,305

0 (163,357) (110,000)

110,337 107,691 132,389

89,221 89,570 89,570

2,192 3,101 3,087

(41,550) (3,450) (88,000)

49,863 89,221 4,657

7,608 7,353 7,353

187 255 253

(7,794) 0 0

0 7,608 7,606

127,409 116,481 116,481

13,630 14,528 13,997

(9,368) (3,600) (10,000)

131,671 127,409 120,478
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SHIRE OF WYNDHAM EAST KIMBERLEY
ADOPTED BUDGET 2014 -15
Notes to and Forming Part of the Budget
For the Year Ended 30 June 2015

2014/15 2013/14 2013/14 ..g
Adopted Amended o
Budget Actual Budget E)
$ $ $ 2
6. RESERVES (Continved) (2
(h) Foreshore g
Opening Balance 121,859 83,156 83,155 g
Amount Set Aside / Transfer to Reserve 73,994 38,703 61,610 LI%
Amount Used / Transfer from Reserve 0 0 0
195,853 121,859 144,765
(i) Staff Entitlement
Opening Balance 230,935 216,403 221,430
Amount Set Aside / Transfer to Reserve 5,674 14,532 7,631
Amount Used / Transfer from Reserve 0 0 0
236,609 230,935 229,061
(j) Recreation Hardcourts
Opening Balance 25,996 25,126 47,126
Amount Set Aside / Transfer to Reserve 639 870 1,315
Amount Used / Transfer from Reserve (5,000) 0 (14,000)
21,635 25,996 34,44|
(k) Bio Security
Opening Balance 267,316 258,371 258,372
Amount Set Aside / Transfer to Reserve 6,568 8,945 8,904
Amount Used / Transfer from Reserve 0 0 0
273,883 267,316 267,276
() Childcare l.(_)
Opening Balance 132,666 118,661 118,662 8
Amount Set Aside / Transfer to Reserve 13,759 14,005 16,090 !
Amount Used / Transfer from Reserve 0 0 0 E
146,425 132,666 134,752 8
a—
(m) Parks 8_,
Opening Balance 307,448 297,160 297,160 _g
Amount Set Aside / Transfer to Reserve 7,554 10,288 10,241 (=2}
Amount Used / Transfer from Reserve 0 0 0 -8
315,001 307,448 307,401 g-
(n) Legal Fees 2
Opening Balance 3,513 3,395 3,396 A4
Amount Set Aside / Transfer to Reserve 86 118 117 —
Amount Used / Transfer from Reserve (3,599) 0 0 g
0 3,513 3513 e
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SHIRE OF WYNDHAM EAST KIMBERLEY
ADOPTED BUDGET 2014 -15
Notes to and Forming Part of the Budget

For the Year Ended 30 June 2015

i 2014/15 2013/14 2013/14
c
o Adopted Amended
e Actual
o Budget Budget
© $ $ $
1) 6. RESERVES (Continued)
I
g (o) Youth Bus
g Opening Balance 19,183 18,541 18,541
iC Amount Set Aside / Transfer to Reserve 471 642 2,572
Amount Used / Transfer from Reserve (19,654) 0 0
0 19,183 210,113
(p) Footpaths
Opening Balance 238,404 260,389 260,389
Amount Set Aside / Transfer to Reserve 5,857 9,015 8,974
Amount Used / Transfer from Reserve (31,000) (31,000) (25,000)
213,261 238,404 244,363
(q) Asset Management
Opening Balance 0 0 0
Amount Set Aside / Transfer to Reserve 306,267 0 0
Amount Used / Transfer from Reserve (275,220) 0 0
31,047 0 0
(r) Goomig Farmlands Roads Reserve
Opening Balance 0 0 0
Amount Set Aside / Transfer to Reserve 2,850,000 0 0
Amount Used / Transfer from Reserve 0 0 0
2,850,000 0 0
Total Reserves 11,050,098 8,303,180 8,124,153
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6.

SHIRE OF WYNDHAM EAST KIMBERLEY
ADOPTED BUDGET 2014 -15

Notes to and Forming Part of the Budget
For the Year Ended 30 June 2015

RESERVES (Continued)

Summary of Transfers
Transfers to Reserves
Woaste Management
Airport General

Plant and Equipment
Parking

Non-Portable Water
Civic Buildings

East Kimberley Tourism
Foreshore

Staff Entitlement
Recreation Hardcourts
Bio Security

Childcare

Parks

Legal Fees

Youth Bus

Footpaths

Asset Management

Goomig Farmlands Roads Reserve

Transfers from Reserves
Woaste Management
Airport General

Plant and Equipment
Parking

Non-Portable Water
Civic Buildings

East Kimberley Tourism
Foreshore

Staff Entitlement
Recreation Hardcourts
Bio Security

Childcare

Parks

Legal Fees

Youth Bus

Footpaths

Asset Management

Goomig Farmlands Roads Reserve

Total Transfer to/(from) Reserves

2014/15 2013/14 2013/14
Adopted Amended
Budget Actual Budget

$ $ $

58,714 79,068 444,771

652,295 1,624,325 1,614,550

72 2,607 2,595

2,646 36,964 8,305

2,192 3,101 3,087

187 255 253

13,630 14,528 13,997

73,994 38,703 61,610

5,674 14,532 7,631

639 870 1,315

6,568 8,945 8,904

13,759 14,005 16,090

7,554 10,288 10,241

86 118 117

471 642 2,572

5,857 9,015 8,974

306,267 0 0

2,850,000 0 0

4,000,605 1,857,964 2,205,012

(242,023) (190,977) (230,753)

(618,479) (375,804) (654,219)

0 (75,000) (75,000)

0 (163,357) (110,000)

(41,550) (3,450) (88,000)

(7,794) 0 0

(9,368) (3,600) (10,000)

0 0 0

0 0 0

(5,000) 0 (14,000)

0 0 0

0 0 0

0 0 0

(3,599) 0 0

(19,654) 0 0

(31,000) (31,000) (25,000)

(275,220) 0 0

0 0 0

(1,253,687) (843,187) (1,206,972

2,746,919 1,014,777 998,040
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SHIRE OF WYNDHAM EAST KIMBERLEY

ADOPTED BUDGET 2014 -15
Notes to and Forming Part of the Budget
For the Year Ended 30 June 2015

6. RESERVES (Continued)
In accordance with council resolutions in relation to each reserve account, the purpose for which
the reserves are set aside are as follows:
Waste Management

This reserve is for the upgrade and rationalisation of Refuse Disposal Facilities within the Shire

Airport General

This reserve is for the improvement of Council's airport facilities, and also acts as the "float" for

Financial Statements

transferring the profit or loss on the operations of the airports in line with Council Policy F4

Plant and Equipment Replacement

This reserve is for the purchase of major plant and equipment

Parking
This Reserve is for the land purchase and/or the construction and maintenance of vehicle parking

facilities with the Shire

Non-Potable Water

This reserve is for the development of non-potable water supply in Wyndham

Civic Buildings

This reserve is for the construction and/or capital maintenance of Civic Buildings within the Shire

East Kimberley Tourism

This reserve is for the capital maintenance and/or upgrading of the East Kimberley Tourism House

Foreshore
This reserve is for maintaining the foreshore of Lake Kununurra, funded from the contributions of

leases on portion of Reserve 41812

Staff Entitlement

This reserve is to provide for Shire employee entitlements

Recreation Hardcourts

This Reserve is for purpose of providing for future capital upgrade of Recreational Hardcourts

Bio Security

To hold funds for use in emergency situations that threaten the bio security of the East Kimberley

Childcare

To hold lease payments from Kununurra Childcare Centre to provide for the capital maintenance
of the building

Parks

To hold the funds from the sale of parks provided by the State to undertake major upgrades and

to establish new parks and public open spaces in the Shire
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SHIRE OF WYNDHAM EAST KIMBERLEY

ADOPTED BUDGET 2014 -15
Notes to and Forming Part of the Budget
For the Year Ended 30 June 2015

6. RESERVES (Continued)
Legal Fees
To hold funds not expended in any budget year to accumulate to cover any significant legal costs or expenses

related to regulatory prosecution and enforcement matters

Youth Bus
To transfer fees from hire of Youth Buses to provide funds for repairs, maintenance and replacement

of the Youth Buses.

2
[
(V)
S
()
——
O
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Footpaths
To hold developer contributions for construction of footpaths after housing construction is completed

in new subdivisions

Asset Management
To provide for the ongoing maintenance, renewal, upgrade, replacement or development of Shire owned

assets within the Shire of Wyndham East Kimberley

Goomig Farmlands Roads Reserve

To provide for the second coat seal of roads within the Goomig Farmlands

2014/15 2013/14 2013/14
Adopted Amended
Budget Actual Budget
$ $ $

7. NET CURRENT ASSETS
Composition of Estimated Net Current Asset Position

The estimated surplus/(deficiency) c/fwd in the 2013/14 actual column represents the surplus

(deficit) brought forward as at | July 2014.

CURRENT ASSETS

Cash - Unrestricted (749,333) (941,805) 500,000
Cash - Restricted 11,050,098 8,303,180 8,124,153 v
Cash - Restricted Unspent Grants 249,333 1,550,340 31,300 5
Receivables 1,614,262 1,607,123 562,800 N
Inventories 16,651 17,037 15,000 ﬂl'
12,181,011 10,535,876 9,233,253 —
(@)
LESS: CURRENT LIABILITIES (:
()
Payables and Provisions (1,487,505) (3,655,748) (1,077,800) _g’
2
NET CURRENT ASSET POSITION 10,693,506 6,880,128 8,155,453 o
o)
Less: Cash - Restricted (11,050,098) (8,303,180) (8,124,153) %)_
(o)
ESTIMATED SURPLUS/(DEFICIENCY) C/FWD (356,592) (1,423,053) 31,300 o)
<
A4
Ll
w

The estimated surplus/(deficiency) c/fwd in the 2014/15 budget column represents the surplus

(deficit) carried forward as at 30 June 2015.
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SHIRE OF WYNDHAM EAST KIMBERLEY
ADOPTED BUDGET 2014-15
Notes to and Forming Part of the Budget
For the Year Ended 30 June 2015

9. SPECIFIED AREA RATE - 2014/15 FINANCIAL YEAR

The Shire of Wyndham East Kimberley did not have an specified area rates for 2013/14 and does not plan to raise

any specified area rates in 2014/15.

10. SERVICE CHARGES - 2014/15 FINANCIAL YEAR

Financial Statements

The Shire of Wyndham East Kimberley does not impose a service charge on any of the prescribed services listed

under Local Government (Financial Management) Regulations 1996, regulation 54.

11. FEES & CHARGES REVENUE

2014/15 2013/14

Adopted
Budget Actual
$ $
Governance 3,700 24,201
General Purpose Funding 16,000 11,741
Law, Order And Public Safety 43,350 41,203
Health 80,500 80,501
Education and Welfare 50,500 106,371
Housing 230,828 222,321
Community Amenities 2,366,600 2,274,796
Recreation And Culture 506,650 455,958
Transport 3,949,753 3,914,011
Economic Services 97,423 96,353
Other Property & Services 0 0
7,345,304 7,227,455
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SHIRE OF WYNDHAM EAST KIMBERLEY
ADOPTED BUDGET 2014-15
Notes to and Forming Part of the Budget
For the Year Ended 30 June 2015

%)

12. RATE PAYMENT DISCOUNTS, WAIVERS & CONCESSIONS - 2014/15 FINANCIAL YEAR %

S

<

The Shire of Wyndham East Kimberley is not providing a discount for early payment of rates for 2014/15. E

(%]

Council has granted the following rates concessions and waivers of waste management charges for 2014/15 ?_5

in accordance with discretionary powers provided by section 6.47 of the Local Government Act 1985. %

=

L

Assessment Rates WMC
Number  Organisation Concession Waiver Total
$ $ $

A502 Wyndham Picture Gardens 1,428.60 200.00 1,628.60
A4993 Lake Kununurra Golf Club 8,789.20 200.00 8,989.20
A7561 Ord River Sailing Club 2,040.35 200.00 2,240.35
A2589 Kununurra Race Club 3,139.00 200.00 3,339.00
A5616 Kununurra Motocross Club 2,096.85 200.00 2,296.85
Al1072 Kununurra Progress Association 14,711.42 200.00 14,911.42
A2866 Ord River Pistol Club 2,059.18 200.00 2,259.18
A5621 Kununurra Speedway 2,059.18 200.00 2,259.18
A7566 Kununurra Ski Club 2,040.35 200.00 2,240.35
A7620 Kununurra Agricultural Society 2,556.77 200.00 2,756.77
40,920.90 2,000.00 42,920.90

Transitional Provision

Provision for additional rates concessions and the

waiver of waste management charges to allow

Council to consider further applications as allowed

under council decision minute #10406 Special

Council Meeting May 2014 5,000.00 400.00 5,400.00
45,920.90 2,400.00 48,320.90
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SHIRE OF WYNDHAM EAST KIMBERLEY
ADOPTED BUDGET 2014-15
Notes to and Forming Part of the Budget
For the Year Ended 30 June 2015

13. INTEREST CHARGES AND INSTALMENTS - 2014/15 FINANCIAL YEAR

Rates are due and payable on 17 October 2014 or 35 days after the date of service appearing on the rate

notice whichever is later.

An interest rate of 9% will be charged on all rate payments which are late. It is estimated this will generate

income of $75,000.00

Financial Statements

Instalment Options

Instalment options are available to ratepayers for payment of their rates.

Option | (Full Payment)

Full amount of rates and charges including arrears to be paid on or before 17 October 2014 or 35 days

after the date of service appearing on the rate notice whichever is later.

Option 2 (Two Instalments)

First instalment to be received on or before 17 October 2014 or 35 days after the date of service appearing
on the rate notice whichever is later and including all arrears and one half of the current rates and service
charges. The second instalment to be made on 20 February 2015 or four months and 35 days from service

of rates notice whichever is later.

Option 3 (Four Instalments)

First instalment to be received on or before 17 October 2014 or 35 days after the date of service appearing
on the rate notice whichever is later and including all arrears and one quarter of the current rates and
service charges. The second, third and fourth instalments are to be made on |9 December 2014,

20 February 2015 and 24 April 2015 or at two month intervals whichever is later.

The cost of instalment plans will comprise a simple interest of 5.5% p.a calculated from the date the first

instalment is due, together with an administration fee of $11.50 for each instalment notice (ie $34.50 for option 3)

The revenue from the imposition of the interest and administration charge under this option is estimated at

$37,500 as is dissected as follows:

2014/15
Budget
$
Charges on Instalment Plan 10,000
Interest on Instalment Plan 27,500
37,500
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SHIRE OF WYNDHAM EAST KIMBERLEY

ADOPTED BUDGET 2014-15
Notes to and Forming Part of the Budget

For the Year Ended 30 June 2015

14. COUNCILLORS’ REMUNERATION

%)

2014/15 2013/14 2013/14 -'qc:

Adopted Amended S

Budget Actual Budget %

$ $ $ =

(%)

The following fees, expenses and allowances are to be 5

paid to council members and/or the president. g

Meeting Fees 135,140 127,406 130,500 E
President’s Allowance 30,000 23,702 22,795
Deputy President's Allowance 7,500 4,303 5,699
Travelling Expenses 2,000 1,605 2,000
174,640 157,016 160,994

15. NOTES TO THE CASH FLOW STATEMENT

(a) Reconciliation of Cash
For the purposes of the cash flow statement, cash includes cash and cash equivalents, net of outstanding

bank overdrafts. Estimated cash at the end of the reporting period is as follows:

Cash - Unrestricted (749,333) (941,805) 500,000
Cash - Restricted 11,299,431 9,853,520 8,155,453
10,550,098 8911,714 8,655,453

The following restrictions have been imposed by regulation or other externally imposed requirements:

Reserves
Woaste Management (156) 183,153 482,475
Airport General 6,471,684 6,437,868 5,986,963
Plant and Equipment 2,984 2912 2,900
Parking 110,337 107,691 132,389 l,(_)
Non-Portable Water 49,863 89,221 4,657 g
Civic Buildings 0 7,608 7,606 1
East Kimberley Tourism 131,671 127,409 120,478 j
Foreshore Reserve 195,853 121,859 144,765 8
Staff Entitlement 236,609 230,935 229,061 6
Recreation Hard courts 21,635 25,996 34,441 (0]
Bio Security 273,883 267,316 267,276 §
Childcare 146,425 132,666 134,752 o)
Parks 315,001 307,448 307,401 o
Legal Fees 0 3,513 3,513 8'
Youth Bus Reserve 0 19,183 21,113 <
Footpaths 213,261 238,404 244,363 \
Asset Management 31,047 0 0 L
Goomig Farmlands Roads Reserve 2,850,000 3
11,050,098 8,303,180 8,124,153 w
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SHIRE OF WYNDHAM EAST KIMBERLEY
ADOPTED BUDGET 2014-15
Notes to and Forming Part of the Budget
For the Year Ended 30 June 2015

"ué 15. NOTES TO THE CASH FLOW STATEMENT (Continued)

GE) 2014/15 2013/14 2013/14

9 Adopted Amended

O " . Actual

& (a) Reconciliation of Cash (Continued) Budget Budget

— Other Restricted Cash - Unspent Grants

z

g Contribution to Local Planning Strategy 0 6,019 0

I'E Sustainable Regions 0 26,300 26,300
Aboriginal Access Roads (WALGGC) 0 47,419 0
Regional Road Group (MRWA) 0 275,145 0
State Local Road Black Spot 0 15,734 0
Road Upgrade - Carlton Hill Road 0 201,000 0
Royalties for Regions (CLGF) 212,934 833,248 0
Libraries (Childrens Book Week) 0 1,060 5,000
Restricted Loan 36,399 144,415 0

249,333 1,550,340 31,300
Total Restricted Cash 11,299,431 9,853,520 8,155,453
(b) Reconciliation of Net Cash Provided By

Operating Activities to Net Result
Net Result 3,756,455 (6,295,216) (889,190)
Depreciation 6,036,820 5,601,156 5,662,315
(Profit)/Loss on Sale of Asset (210,891) (388,651) (778,004)
(Increase)/Decrease in Receivables (31,853) (116,098) 445,451
(Increase)/Decrease in Inventories 386 251 (3,135)
Increase/(Decrease) in Payables (2,192,807) 2,587,687 1,478,839

v Increase/(Decrease) in Employee Provisions 54,277 (5,776) 48,452

6 Grants/Contributions for the Development of Assets (6,491,991) (2,507,779) (5,156,224)

o.‘ Net Cash from Operating Activities 920,396 (1,124,427) 808,504

<

6 (c) Undrawn Borrowing Facilities

T Credit Standby Arrangements

87 Bank Overdraft limit 2,500,000 0 0

-g Bank Overdraft at Balance Date 0 0 0

% Credit Card limit 55,000 55,000 41,000

9 Credit Card Balance at Balance Date 0 0 0

8' Total Amount of Credit Unused 2,555,000 55,000 41,000

e

j Loan Facilities

L Loan Facilities in use at Balance Date 7,016,381 7,620,101 0

i Unused Loan Facilities at Balance Date 36,399 1,788,622 0
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SHIRE OF WYNDHAM EAST KIMBERLEY
ADOPTED BUDGET 2014-15
Notes to and Forming Part of the Budget
For the Year Ended 30 June 2015

16. TRUST FUNDS %

<1E>

Estimated movements in funds held over which the Shire has no control and which are not included in "6

=

the financial statements are as follows: (%)

Estimated Estimated Estimated ?_5

Balance Amounts Amounts Balance %

Detail 30-Jun-14 Received Paid 30-Jun-15 A=

$ $ %) $ =
Housing Bond 500 0 0 500
Councillor Nomination Fees 0 0 0 0
ASIC - Airport Security Card 4,740 500 (1,000) 4,240
Footpath Bonds 37,008 5,000 (5,000) 37,008
Hall Hire Bonds - Kununurra Leisure Centre 5,650 5,000 (5,000) 5,650
Hall Hire Bonds - Peter Reid Memorial Hall 520 300 (500) 320
Wyndham Port Hall Bond 10,000 0 0 10,000
Wyndham Oval Hire Bonds 720 0 (520) 200
Kununurra Youth Centre Bond 2,000 0 0 2,000
Other 330 0 0 330
Public Open Space Contributions 419,712 0 0 419,712
Building Services Levy 3,830 28,000 (30,000) 1,830
Building & Construction Industry Training Fund 0 50,000 (50,000) 0
Kimberley Aboriginal Community Housing 0 0 0 0
Kununurra 50th Birthday Brick Fund 2,952 0 (2,952) 0
50th Anniversary Special Series Number Plates 7,275 0 (7,275) 0
Terminal Security Access Cards 715 500 (715) 500
Bus Hire Bond 0 0 0 0
Health Application Fee 140 0 (140) 0
Private Works Bonds 66,000 0 (66,000) 0
562,092 89,300 (169,102) 482,290

17. MAJOR LAND TRANSACTIONS

It is not anticipated that any major land transactions will occur in 2014/15.

18. TRADING UNDERTAKINGS AND MAJOR TRADING UNDERTAKINGS

It is not anticipated that any trading undertakings or major trading undertakings will occur in 2014/15.
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