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STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30TH JUNE 2019

BY NATURE OR TYPE

2018/19 201718 2017/18
NOTE Budget Forecast Budget
$ $ $

Revenue
Rates 1 10,426,634 10,440,026 10,376,869
Operating grants, subsidies and
contributions 9 2,374,374 4,002,399 2,165,090
Fees and charges 8 7,957,001 7,484,768 8,073,733
Interest earnings 10(a) 514,184 343,997 427,396
Other revenue 10(b) 432,986 466,946 413,500

21,705,179 22,738,136 21,456,588
Expenses
Employee costs (11,427,688) (10,825,952) (11,371,809)
Materials and contracts (6,119,538) (5,519,809) (5,924,085)
Utility charges (979,078) (963,511) (968,536)
Depreciation on non-current assets 5 (6,144,866) (6,286,594) (7,374,526)
Interest expenses 10(d) (203,746) (259,489) (258,076)
Insurance expenses (463,520) (459,813) (671,777)
Other expenditure (1,305,961) (929,121) (1,403,961)

(26,644,397) (25,244,289) (27,872,770)

(4,939,218) (2,506,153) (6,416,182)
Non-operating grants, subsidies and
contributions 9 8,108,635 11,389,118 11,448,756
Profit on asset disposals 4(b) 45,876 72,080 62,325
Loss on asset disposals 4(b) (135,649) (81,202) (42,074)
Net result 3,079,644 8,873,843 5,052,825
Other comprehensive income
Total other comprehensive income 0 0 0
Total comprehensive income 3,079,644 8,873,843 5,052,825

This statement is to be read in conjunction with the accompanying notes.
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FOR THE YEAR ENDED 30TH JUNE 2019
BASIS OF PREPARATION

The budget has been prepared in accordance with applicable
Australian Accounting Standards (as they apply to local government
and not-for-profit entities), Australian Accounting Interpretations,
other authorative pronouncements of the Australian Accounting
Standards Board, the Local Government Act 1995 and
accompanying regulations. Material accounting policies which have
been adopted in the preparation of this budget are presented

below and have been consistently applied unless stated

otherwise.

Except for cash flow and rate setting information, the budget has
also been prepared on the accrual basis and is based on historical
costs, modified, where applicable, by the measurement at fair value
of selecied non-current assets, financial assets and liabilities.

THE LOCAL GOVERNMENT REPORTING ENTITY

All funds through which the Shire of Wyndham East Kimberley controls
resources to carry on its functions have been included in the

financial statements forming part of this budget.

In the process of reporting on the local government as a single unit,
all transactions and balances between Shire funds (for example,
loans and fransfers between Funds) have been eliminated.

All monies held in the Trust Fund are excluded from the financial
statements. A separate statement of those monies appears at
Note 14 to the budget.

2017/18 FORECAST BALANCES

Balances shown in this budget as 2017/18 Actual are
as forecast at the time of budget preparation and are
subject to final adjustments.

KEY TERMS AND DEFINITIONS - NATURE OR TYPE

REVENUES

RATES

All rates levied under the Local Government Act 1995 . Includes
general, differential, specific area rates, minimum rates, interim
rates, back rates, ex-gratia rates, less discounts offered. Exclude
administration fees, interest on instalments, interest on arrears
and service charges.

SERVICE CHARGES

Service charges imposed under Division 6 of Part 6 of the Local
Government Act 1995. Regulation 54 of the Local Government
(Financial Management) Regulations 1996 identifies these

as television and radio broadcasting, underground eleciricity and
neighbourhood surveillance services. Exclude rubbish removal
charges. Interest and other items of a similar nature received from
bank and investment accounts, interest on rate instalments,
interest on rate arrears and interest on debtors.

PROFIT ON ASSET DISPOSAL

Profit on the disposal of assets including gains on the disposal of
long term investments. Losses are disclosed under the expenditure
classifications.

OPERATING GRANTS, SUBSIDIES AND
CONTRIBUTIONS

Refer to all amounts received as grants, subsidies and
contributions that are not non-operating grants.

NON-OPERATING GRANTS, SUBSIDIES AND
CONTRIBUTIONS

Amounts received specifically for the acquisition, construction of
new or the upgrading of non-current assets paid o a local
government, irrespective of whether these amounts are received
as capital grants, subsidies, centributions or donations.
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REVENUES (CONTINUED)

FEES AND CHARGES

Revenues (other than service charges) from the use of facilities
and charges made for local government services, sewerage rates,
rentals, hire charges, fee for service, photocopying charges,
licences, sale of goods or information, fines, penalties and
administration fees. Local governments may wish to disclose more
detail such as rubbish collection fees, rental of property, fines and
penalties, other fees and charges.

INTEREST EARNINGS

Interest and other items of a similar nature received from bank
and investment accounts, interest on rate instalments, interest
on rate arrears and interest on debtors.

OTHER REVENUE / INCOME
Other revenue, which can not be classified under the above
headings, includes dividends, discounts, rebates etc.

EXPENSES

EMPLOYEE COSTS

All costs associated with the employment of person such as
salaries, wages, allowances, benefits such as vehicle and
housing, superannuation, employment expenses, removal
expenses, relocation expenses, worker's compensation
insurance, training costs, conferences, safety expenses, medical
examinations, fringe benefit tax, etc.

MATERIALS AND CONTRACTS

All expenditures on materials, supplies and contracts not
classified under other headings. These include supply of goods
and materials, legal expenses, consultancy, maintenance
agreements, communication expenses, advertising expenses,
membership, periodicals, publications, hire expenses, rental,
leases, postage and freight etc. Local governments may wish
to disclose more detail such as contract services, consuliancy,
information technology, rental or lease expenditures.

UTILITIES (GAS, ELECTRICITY, WATER, ETC.)
Expenditures made to the respective agencies for the provision
of power, gas or water. Exclude expenditures incurred for the
reinstatement of roadwork on behalf of these agencies.

INSURANCE
All insurance other than worker's compensation and health
benefit insurance included as a cost of employment.

LOSS ON ASSET DISPOSAL
Loss on the disposal of fixed assets includes loss on disposal
of long term investments.

DEPRECIATION ON NON-CURRENT ASSETS
Depreciation expense raised on all classes of assets.

INTEREST EXPENSES

Interest and other costs of finance paid, including costs of
finance for loan debentures, overdraft accommodation and
refinancing expenses.

OTHER EXPENDITURE
Statutory fees, taxes, provision for bad debts, member's fees or
State taxes. Donations and subsidies made to community groups.

SHIRE OF WYNDHAM EAST KIMBERLEY



STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30TH JUNE 2019

Revenue

Governance

General purpose funding
Law, order, public safety
Health

Education and welfare
Housing

Community amenities
Recreation and culture
Transport

Economic services
Other property and services

Expenses excluding finance costs
Governance

General purpose funding
Law, order, public safety
Health

Education and welfare
Housing

Community amenities
Recreation and culture
Transport

Economic services

Other property and services

Finance costs
Governance
Education and welfare
Housing

Community amenities
Recreation and culture
Transport

Non-operating grants, subsidies and contributions
Profit on disposal of assets

(Loss) on disposal of assets

Net result

Other comprehensive income
Changes on revaluation of non-current assets

Total other comprehensive income

Total comprehensive income

This statement is to be read in conjunction with the accompanying notes.
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BY PROGRAM

2018/19 2017/18 2017/18

NOTE Budget Forecast Budget

1,8,9, 10(a),(b) $ $ $
47,551 25,575 25,800
12,889,615 14,324,734 12,585,980
468,486 461,625 447171
85,000 84,774 95,117
11,500 11,000 11,242
146,280 146,280 165,540
2,895,441 2,801,985 3,008,715
671,484 705,097 764,343
4,365,322 4,024,842 4,212,880
89,500 43,000 115,800
35,000 109,224 24,000
21,705,179 22,738,136 21,456,588
5,10(c).(e).(f)
(750,383) (843,395) (1,137,467)
(298,312) (158,058) (409,693)
(1,156,524) (1,140,533) (1,086,626)
(289,036) (284,190) (289,992)
(153,528) (187,573) (242,445)
(461,179) (438,201) (566,101)
(4,726,795) (4,155,910) (4.690,275)
(6,647,380)  (6,288,410) (6,752,513)
(10,490,358)  (10,241,461) (10,899,466)
(591,999) (419,261) (705,106)
(875,157) (827,806) (835,009)
(26,440,651)  (24,984,798) (27,614,693)
6, 10(d)

(115,596) (138,185) (138,185)
(7,107) (13,157) (13,157)
(1,561) (3,475) (3,475)
(60,671) (74,919) (74,887)
(9.787) (19,359) (17,978)
(9,024) (10,394) (10,394)
(2083,746) (259,489) (258,076)
(4,939,218) (2,506,151) (6,416,181)
9 8,108,635 11,389,118 11,448,756
4(b) 45,876 72,080 62,325
4(b) (135,649) (81,202) (42,074)
3,079,644 8,873,845 5,052,826
0 0 0
0 0 0
3,079,644 8,873,845 5,052,826
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STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30TH JUNE 2019

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts
Rates
Operating grants, subsidies and
contributions
Fees and charges
Interest earnings
Goods and services tax
Other revenue

Payments

Employee costs
Materials and contracts
Utility charges

Interest expenses
Insurance expenses
Goods and services tax
Other expenditure

Net cash provided by (used in)
operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Payments for purchase of
property, plant & equipment
Payments for construction of
infrastructure
Non-operating grants,
subsidies and contributions
used for the development of assets
Proceeds from sale of
plant & equipment
Net cash provided by (used in)
investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of borrowings
Advances to community groups
Proceeds from self supporting loans
Proceeds from new borrowings
Net cash provided by (used in)
financing activities

Net increase (decrease) in cash held
Cash at beginning of year

Cash and cash equivalents

at the end of the year

BY NATURE OR TYPE

2018/19 2017/18 2017/18
NOTE Budget Forecast Budget
$ $ $
10,061,702 10,074,625 9,339,182
1,023,579 2,245,688 2,165,090
7,957,001 7,484,768 8,073,733
514,184 343,997 427,396
2,521,918 2,837,771 1,818,029
432,986 466,946 413,500
22,511,370 23,453,795 22,236,930
(11,427,688) (10,825,952) (11,371,809)
(6,119,538) (5,519,809) (5,924,085)
(979,078) (963,511) (968,536)
(203,746) (259,489) (212,865)
(463,520) (459,813) (571,777)
(806,191) (715,659) (807,775)
(1,305,961) (929,121) (1,403,961)
(21 305,722)  (19,673,354) (21,260,808)
3 1,205,648 3,780,441 976,122
4(a) (2,351,468) (2,129,280) (2,428,494)
4(a) (10,975,349)  (14,604,154) (16,049,775)
9 8,108,635 11,389,118 11,448,756
4(b) 359,583 287,919 248,818
(4,858,599) (5,056,396) (6,780,695)
6 (903,765) (1,053,860) (1,044,645)
6 0 (50,000) (50,000)
6(a) 9,576 3,919 2,128
6(b) 0 170,000 50,000
(894,189) (929,941) (1,042,517)
(4,547,140) (2,205,896) (6,847,090)
14,768,470 16,974,362 15,696,654
3
10,221,330 14,768,466 8,849,564

This statement is to be read in conjunction with the accompanying notes.
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RATES SETTING STATEMENT

FOR THE YEAR ENDED 30TH JUNE 2019 BY REPORTING PROGRAM
2018/19 201718 2017/18
NOTE Budget Forecast Budget
$ $ $

OPERATING ACTIVITIES
Net current assets at start of financial year - surplus/(deficit) 2 1,622,636 1,828,735 2,573,358
1,622,636 1,828,735 2,673,358

Revenue from operating activities (excluding rates)

Governance 47,551 25,575 25,800
General purpose funding 2,462,981 3,884,708 2,209,111
Law, order, public safety 468,486 461,625 447 171
Health 85,000 84,774 95,117
Education and welfare 11,500 11,000 11,242
Housing 146,280 146,280 165,540
Community amenities 2,895,441 2,801,985 3,008,715
Recreation and culture 671,484 705,097 764,343
Transport 4,374,727 4,026,368 4,215,656
Economic services 89,500 43,000 116,290
Other property and services 71,471 179,778 83,059

11,324,421 12,370,190 11,142,044
Expenditure from operating activities

Governance (865,979) (981,580) (1,275,652)
General purpose funding (298,312) (158,058) (409,693)
Law, order, public safety (1,156,524) (1,140,533) (1,086,626)
Health (289,036) (284,190) (289,992)
Education and welfare (160,635) (200,730) (255,602)
Housing (462,740) (441,676) (569,576)
Community amenities (4,791,677) (4,230,829) (4,765,162)
Recreation and culture (6,657,167) (6,307,769) (6,770,491)
Transport (10,548,753) (10,251,855) (10,911,110)
Economic services (591,999) (419,261) (705,106)
Other property and services (957,224) (909,008) (875,833)

(26,780,046) (25,325,489) (27,914,843)
Operating activities excluded from budget

(Profit) on asset disposals 4(b) (45,876) (72,080) (62,325)
Loss on disposal of assets 4(b) 135,649 81,202 42,074
Depreciation on assets 5 6,144,866 6,286,594 7,374,526
Amount attributable to operating activities (7,598,350) (4,830,848) (6,845,166)
INVESTING ACTIVITIES

Non-operating grants, subsidies and contributions 9 8,108,635 11,389,118 11,448,756
Purchase property, plant and equipment 4(a) (2,351,468) (2,129,280) (2,428,494)
Purchase and construction of infrastructure 4(a) (10,975,349) (14,604,154)  (16,049,775)
Proceeds from disposal of assets 4(a) 359,583 287,919 248,818
Amount attributable to investing activities (4,858,599) (5,056,396) (6,780,695)
FINANCING ACTIVITIES

Repayment of borrowings 6(a) (903,765) (1,053,860) (1,044,645)
Proceeds from new borrowings 6(b) 0 170,000 50,000
Proceeds from self supporting loans 6(a) 9,576 3,919 2,128
Advances to community groups (50,000) (50,000)
Transfers to cash backed reserves (restricted assets) 7(a) (1,471,252) (4,067,595) (5,469,067)
Transfers from cash backed reserves (restricted assets) 7(a) 4,395,756 6,067,390 9,760,575
Amount attributable to financing activities 2,030,315 1,069,854 3,248,991
Budgeted deficiency before general rates (10,426,634) (8,817,390)  (10,376,870)
Estimated amount to be raised from general rates 1 10,426,634 10,440,026 10,376,870
Net current assets at end of financial year - surplusi/(deficit) 2 0 1,622,636 0

This statement is to be read in conjunction with the accompanying notes.
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NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30TH JUNE 2019

2. NET CURRENT ASSETS

2018/19 201718
Note Budget Forecast
$ $

Composition of estimated net current assets
Current assets
Cash - unrestricted 3 (621,662) 1,000,973
Cash - restricted reserves 3 10,842,992 13,767,497
Receivables 2,265,260 2,265,261
Inventories 14,702 14,702

12,501,292 17,048,433
Less: current liabilities
Trade and other payables (1,658,300) (1,658,300)
Long term borrowings (779,306) (903,765)
Provisions (981,564) (981,564)

(3,419,170) (3,543,629)
Unadjusted net current assets 9,082,122 13,504,804
Adjustments
Less: Cash - restricted reserves 3 (10,842,992) (13,767,497)
Add: Current portion of borrowings 779,306 903,765
Add: Current liabilities not expected to be cleared at end of year 981,564 981,564
Adjusted net current assets - surplus/(deficit) 0 1,622,636

Reason for Adjustments

The differences between the net current assets at the end of each financial year in the rate setting
statement and net current assets detailed above arise from amounts which have been excluded
when calculating the budget deficiency in accordance with Local Government

(Financial Management) Regulation 32 as movements for these items have been funded within
the budget estimates. These differences are disclosed as adjustments above.

SIGNIFICANT ACCOUNTING POLICIES

CURRENT AND NON-CURRENT CLASSIFICATION

In the determination of whether an asset or liability is
current or non-current, consideration is given to the
time when each asset or liability is expected to be
settled. The asset or liability is classified as current
if it is expected to be settled within the next 12

months, being the Shire of Wyndham East Kimberley's

operational cycle. In the case of liabilities where the

Shire of Wyndham East Kimberley does not have the

unconditional right to defer settlement beyond
12 months, such as vested long service leave, the

liability is classified as current even if not expected to
be settled within the next 12 months. Inventories held

for trading are classified as current even if not

expected to be realised in the next 12 months except

for land held for sale where it is held as non-current
based on the Shire of Wyndham East Kimberley's
intentions to release for sale

TRADE AND OTHER RECEIVABLES

Trade and other receivables include amounts due from
ratepayers for unpaid rates and service charges and
other amounts due from third parties for goods sold and
services performed in the ordinary course of business.

Receivables expected to be collected within 12 months
of the end of the reporting period are classified as
current assets. All other receivables are classified as
non-current assets.

Collectability of trade and other receivables is reviewed
on an ongoing basis. Debts that are known to be
uncollectible are written off when identified. An
allowance for doubtful debts is raised when there is
objective evidence that they will not be collectible.

Page 8 SHIRE OF WYNDHAM EAST KIMBERLEY



NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30TH JUNE 2019

3. RECONCILIATION OF CASH

For the purposes of the Statement of Cash Flows, cash includes cash and cash equivalents, net of outstanding
bank overdrafts. Estimated cash at the end of the reporting period is as follows:

2018/19 2017118 2017/18
Budget Forecast Budget
$ $ $

Cash - unrestricted (621,662) 1,000,973 (1,591,082)
Cash - restricted 10,842,992 13,767,497 10,440,645

10,221,330 14,768,470 8,849,563
The following restrictions have been imposed
by regulation or other externally imposed
requirements:
Waste Management 708,157 620,100 977,670
Airport General 5,631,147 5,836,235 5,069,593
Plant and Equipment 53,556 28,048 53,034
Parking 126,154 123,910 123,339
Non-Portable water 0 0 2,725
East Kimberley Tourism 179,294 158,424 167,463
Foreshore 439,039 443,014 237,256
Staff Entitlement 122,443 120,265 119,710
Recreation Hardcourts 28,155 57,120 56,856
Bio Security 267,189 262,435 261,225
Childcare 208,030 193,033 191,847
Parks 285,599 416,652 337,888
Footpaths 252,836 297,448 296,077
Asset Management 987,988 1,027,378 925,722
Goomig Farmlands Roads Reserve 573,747 563,539 561,011
Unspent Grants and Loans Reserve 155,966 2,186,251 407,578
Contiguous Local Authority Group (CLAG) 0 0 0
Kununurra Youth Hub 44,291 33,190 38,736
Regional Price Preference 206,549 202,874 3,932
Drainage Reserve 534,259 524,754 608,982
Capital Works Reserve 38,593 672,826 0

10,842,992 13,767,496 10,440,645
Reconciliation of net cash provided by
operating activities to net result
Net result 3,079,644 8,873,845 5,052,826
Depreciation 6,144,866 6,286,594 7,374,526
(Profit)/loss on sale of asset 89,773 9,122 (20,251)
(Increase)/decrease in receivables 0 0 (27,434)
Increase/(decrease) in payables 0 0 45,211
Grants/contributions for the development
of assets (8,108,635)  (11,389,118)  (11,448,756)
Net cash from operating activities 1,205,648 3,780,443 976,122

SIGNIFICANT ACCOUNTING POLICES

CASH AND CASH EQUIVALENTS

Cash and cash equivalents include cash on hand, cash
at bank, deposits available on demand with banks, other
short term highly liquid investments that are readily
convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value and
bank overdrafts.

Bank overdrafts are shown as short term borrowings in
current liabilities in Note 2 - Net Current Assets.

Page 9
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NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30TH JUNE 2019

2. NET CURRENT ASSETS (CONTINUED)
SIGNIFICANT ACCOUNTING POLICIES

TRADE AND OTHER PAYABLES

Trade and other payables represent liabilities for goods

and services provided to the Shire prior to the end of the
financial year that are unpaid and arise when the

Shire of Wyndham East Kimberley becomes obliged to make
future payments in respect of the purchase of these

goods and services. The amounts are unsecured, are
recognised as a current liability and are normally paid

within 30 days of recognition.

PROVISIONS

Provisions are recognised when the

Shire of Wyndham East Kimberiey has a legal or constructive
obligation, as a result of past events, for which it is

probable that an outflow of economic benefits will

result and that outflow can be reliably measured.

Provisions are measured using the best estimate of the
amounts required to settle the obligation at the end of the
reporting.period.

INVENTORIES

General

Inventories are measured at the lower of cost and net
realisable value.

Net realisable value is the estimated selling price in the
ordinary course of business less the estimated costs of
completion and the estimated costs necessary to make the
sale.

Superannuation
The Shire of Wyndham East Kimberley contributes to a
number of superannuation funds on behalf of employees.

All funds to which the Shire of Wyndham East Kimberley
contributes are defined contribution plans.

Page 10

EMPLOYEE BENEFITS

Short-term employee benefits

Provision is made for the Shire of Wyndham East Kimberley's
abligations for short-term employee benefits. Short term
employee benefits are benefits (other than termination
benefits) that are expected to be settled wholly before
12 months after the end of the annual reporting period
in which the employees render the related service,
including wages, salaries and sick leave. Short-term
employee benefits are measured at the (undiscounted)
amounts expected to be paid when the obligation is
settled.

The Shire of Wyndham East Kimberley's obligations for
short-term employee benefits such as wages, salaries and
sick leave are recognised as a part of current frade and
other payables in the statement of financial position. The
Shire of Wyndham East Kimberley's obligations for
employees' annual leave and long service leave
entitlements are recognised as provisions in the statement
of financial position.

LAND HELD FOR RESALE

Land held for development and sale is valued at the lower
of cost and net realisable value. Cost includes the cost of
acquisition, development, borrowing costs and holding
costs until completion of development. Finance costs and
holding charges incurred after development is completed
are expensed.

Gains and losses are recognised in profit or loss at the time
of signing an unconditional contract of sale if significant
risks and rewards, and effective control over the land, are
passed on to the buyer at this point.

Land held for sale is classified as current except where it is
held as non-current based on Council's intentions to
release for sale.

SHIRE OF WYNDHAM EAST KIMBERLEY
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NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30TH JUNE 2019

5. ASSET DEPRECIATION

2018/19 2017/18 2017/18
Budget Forecast Budget
$ 3 $
By Program
Law, order, public safety 15,843 15,843 24,126
Health 4,256 4,256 8,438
Education and welfare 64,710 64,710 101,675
Housing 176,302 176,302 304,264
Community amenities 115,403 115,608 190,130
Recreation and culture 1,321,782 1,321,781 1,780,558
Transport 3,745,078 3,886,602 4,112,283
Economic services 40,787 40,787 53,482
Other property and services 660,705 660,705 799,567
6,144,866 6,286,593 7,374,523
By Class
Buildings - non-specialised 1,384,798 1,384,798 2,123,546
Furniture and equipment 146,079 146,079 . 337,676
Plant and equipment 454,245 454,245 393,682
Infrastructure - Roads 2,091,399 2,233,127 2,397,178
Infrastructure - Footpaths 85,474 85,474 145,827
Infrastructure - Drainage 219,977 219,977 219,329
Infrastructure - Other 797,976 797,976 791,101
Infrastructure - Airfields 567,695 567,695 569,572
Infrastructure - Bridges 397,223 397,223 396,615
6,144,866 6,286,594 7,374,526
SIGNIFICANT ACCOUNTING POLICIES
DEPRECIATION DEPRECIATION (CONTINUED)
The depreciable amount of all fixed assets including buildings Major depreciation periods used for each class of depreciable
but excluding freehold land, are depreciated on a straight-line asset are
basis over the individual asset's useful life from the time the Buildings - non-specialised 10-140 Years
asset is held ready for use. Leasehold improvements are Buildings - specialised 10-140 Years
depreciated over the shorter of either the unexpired of the lease Furniture and equipment 3-20 Years
or the estimated useful life of the improvements Plant and equipment 3-13 Years
Praperty, plant and equipment WIP 0 Years
The assets residual values and useful lives are reviewed, and
adjusted if appropriate, at the end of each reporting period. Infrastructure - Roads 10-120 Years
Infrastructure - Footpaths 45-80 Years
An asset's carrying amount is written down immediately to its Infrastructure - Drainage 75 Years
recoverable amount if the asset's carrying amount is greater than Infrastructure - Parks and ovals 0 Years
its estimated recoverable amount Infrastructure - Other 10-120 Years
Infrastructure - Water supply 0 Years
Gains and losses on disposals are determined by comparing Infrastructure - Airfields 25-120 Years
proceeds with the carrying amount. These gains and losses Infrastructure - Bridges 100 Years
are included in profit or loss in the period which they arise Infrastructure - WIP 0 Years

Page 13 SHIRE OF WYHDHAM EAST KIMBERLEY
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NOTES TO AND FORMING PART OF THE BUDGET

FOR THE YEAR ENDED 30TH JUNE 2019

6. INFORMATION ON BORROWINGS (CONTINUED)

(b) New borrowings - 2018/19

The Shire does not intend to undertake any new borrowings for the year ended 30th June 2019

(c) Unspent borrowings

SIGNIFICANT ACCOUNTING POLICIES

BORROWING COSTS

Borrowing costs are recognised as an expense when incurred except
where they are directly attributable to the acquisition, construction or
production of a qualifying asset. Where this is the case, they are
capitalised as part of the cost of the particular asset until such time as
the asset is substantially ready for its intended use or sale.

Page 15

201718
Purpose of the  Year loan Forecast  Amount as at
Loan Details loan taken Amount b/fwd balance 30 June 2019
$ $ $
L126 Waste Managem 16/05/2014 488,370 402,927 112,642
L128 Drainage 16/05/2014 18,661 0 0
507,031 402,927 112,642
(d) Credit Facilities
2018/19 201718 2017/18
Budget Actual Budget
$ $ $
Undrawn borrowing facilities
credit standby arrangements
Bank overdraft limit 2,500,000 2,500,000 2,500,000
Bank overdraft at balance date 0 0 0
Credit card limit 55,000 55,000 55,000
Estimated Credit card balance at balance date (15,000) (15,000) (15,000)
Total amount of credit unused 2,540,000 2,540,000 2,540,000
Loan facilities
Loan facilities in use at balance date 3,378,149 4,281,914 . 0
Unused loan facilities at balance date 112,642 0 0
Furpose Year
overdraft was overdraft 2017118 Amount as at
Overdraft details established established Amount b/fwd Budget 30 June 2018
$ $ $
To cover
expenditure
$2.5 million associated with 2014/15 0 0 0
flood eventin
February 2014
0 0 0

SHIRE OF WYNDHAM EAST KIMBERLEY



ATTYIENIM 1SVI WYHANAM JO JYHIHS g1 98ed

GPO'OPF'0L  (G2G'094°6)  190'69F'C ¥GLZEL YL 96F'291°CL (06£'£90'9)  GBS'L90'F 882°10.'GL  z66'Zy8'0L  (962'GBE'Y)  2SZ'Liv'L 961' 29261
0 (£21'06€°L) 0 LI1°06E"1 928249 (vv9'8e6’L)  896°OVE L0Sv92'2 £65'8¢ (0z¥ ov9) 181Z1 928229 aAI9S9Y SHIOM [BHdeD
786'809 0 159'9L¥ LEE‘Z61 ¥52'%25 (oo0'001) 12591y £81'802 652'7ES 0 G0S'6 ¥GL'P2S aniesay abeuleiqg
2£6'e 0 2€6'€ 0 ¥18'202 0 G89'c 68L'661 675'902 0 G/9'E ¥.8'202 aoualseld @ld |euoibay
9e.'ge (00g'y) 166'81L 6E0'PE 061'€E (00g'6) 6E6'8L LGL'ET LBZ Pt (000°8) L0L'6L 06L'ce GNH YINoA eunununy|
0 (L18'%1) 8zZ'c 685°LL 0 (81Lp'2) £85'¢ Leg'e 0 0 0 0 (9v10) dnoig Alouiny |eao7 snonbjuod
815201 (e££'285'9)  821'695'S £eL'ver'e 162'981°2 (262'168'2) 6826541 zee'sle's 996'G5 (ggz‘ovl'z)  000'0LL 1629812 3AI9S9Y SUBOT PUB SJURIS) Juadsun
110°19G 0 00S'G L16'G5S 6EG'€95 0 005°G 6£0'855 Iv1'ElS 0 80Z'0L 65'295 anIasey SpPEOY SpUE|WIES Biwoon
22.'G26 0 (826'2¢€) 002856 81€'120°L 0 861°GZ 081'200°L 886'/86 (000°8s) oL9'8l 8L£'/20°L uswabeuepy 19ssy
110'962 0 804'S 69062 8ry' 162 0 £07's 9r0'262 9£8'252 (000°08) 98e's 8y L6 syedjoo
888'/£E 0 ¥15'9 v.e'1E¢ 259'0L¥ (00¥'1.9) 99/ v 182'¢E€ 665'682 (0098 L) 1S 259'9ly syled
178161 0 ¥ZL'PL STLLLL ££0'E61L 0 L0SYL 12L'8LL 0£0'802 0 16611 £€0'261 2IE2p|IYD
62Z'192 0 920'G 681952 Se¥'Z92 0 191 899°/6Z 681'£92 0 PGL'Y GEV'Z92 Ajunoag oig
998'96 0 960°L 092'65 0Z1'LS 0 8E0°L 78095 S61'8Z (000'0¢) GE0'L 0Z1'LS SHNOOPIEH UONESIDY
0LL'6LL 0 80£'C Z0P'LLL 592'0Z1 0 G812 18081 L £rP'zel 0 81T 592021 swapug yerg
967’182 (000G51) €62'1L0L £20'162 vLO'EY 0 ¥0€'201 604'0F€ 6E0'6EY (000'0L 1) 6Z0'90L 7LO'EYP aloysaio4
£9¥'L9L 0 980'cL 12¥'vSL ¥Zr'ssL (000') 18221 2£9'0GL ¥62'6L1 (000°2) 0.8'/2 ¥2r'8G1L wsuno] Asjiaquiy jse3
Gzl'e (0g9'82) 695°L 908'6. 0 (190'G2) 981 869'¢. 0 0 0 0 181em B|qeHO4-UON
6EE'ET) 0 8LE'T 196021 0LB'eZL 0 1522 659'1Z) #1921 0 e 016'€ZL Bupped
7€0'€S 0 850'0S 9/6'2 8r0'82 0 §50'6Z £66'2 966'cS 0 805'Ge 87082 juswdinb3 pue jueld
€6G'690'G  (680°ZFL°L)  ¥G9'GIL 820'96%'S GET'9ER'S (058°'119) L¥6'LLL ¥rl'9eL's LpL'1e9's  (829'900°L)  065°L08 GET'9£8'S [esouas) pody
0/9'216 (60z'c6%) GrZ'695 G£9'L08 001°029 (09z'298)  969'6GF ¥99'/25 L6180 (e£2'002) 0£8'882 001029 JusWwabeuepy a)SepL
$ $ $ s 3 s 3 s $ s $ $

aouejeg (wouy) 0) Jajsuea] aouejeg aouejeg (wouy) 0} Jajsuel | aouejeg asuejeg (wouy) 0} Jajsued | aouejeg

Buiso|n 19ysue) jebpng BujuadQ 1SE22104 1SE29104 15222104 BujuadQ Buiso|n Jajsuel] 1ebpng BuluadQ

19bpng 19bpng 81/LL0Z 19bpng lenjoy |enjoy 811LL0Z [enjoy 1eBpng 1abpng 61/8102 196png

81/L10Z 81/LLOZ 81/LL0Z 8L1LL0Z gHLI0Z 8LLI0Z 618102 61/810Z 61/8102

JUBWIAOJ - SBAIBSaY payoeq ysed (e)

S3IAYIASTY AaIMIOVE HSVO 'L

610Z ANNM HLOE A3AN3 ¥VIA IHL ¥04
1390nN4g 3HL 40 1Y¥Vd ONINYO4 ONV OL S3LON



AJTHIFINI LSV INVHOAM 40 FHIHS LT 28ed

"sleak z Alaas pajonpuos suonoe|g 1ounoy) o} Bunejal ainjipuadxa ay} 1o} Spuny ploy o Buiob uo aAlasey ainjpuadxg uonos|g
"sIe8A ¢ AlaAa pajonpuod uoljen|eaal Apadoud [edisuniy o) Bunejal ainjipuadxe ay} 1oy Spuny pjoy o Buiob uo aAIasay uolenjeaay Auadold jediounpy
Bk Bulob uo anlasay sylopm |enden

|BloUBUY B JO pUB Y} Je papuadxe Jou 81 SJUNOLIE JI SYIOAN [BIIdED 2unin) Joj 8|qe|ieA. ulews) sjoeloid syIop) [ejide) 0} paledo)|e spunj Jey) ainsua o
“Aajiequry| 1Se3 WEYPUAM JO elius ayy uigym ainjonuyseu| ebeulelp mau pue Bunsixe jo speBdn ‘|emaual ‘aourUSUIEW By} Joj apiaoid o) 6uIob UG ansasay abeurelq
‘90UBIBJaId B0l [euoIBsY [ LZE-NIH/dD Ad1j0d S,]12UN0D Yl 92UBPIOIDE BUI0B Uo a0UBIB}RId 90l [UOIBaY

ul ssauisng |euoifey e Aq paliddns a.e jey} sasinas Jo/pue spoob jo Juswainoold ay) Joy ‘Aue 4l ‘paijdde sousieeid soud jeuoibal ay) puny o)
“SUGHPHOD Bujob uo gnNH YINOA Bunununyj

ases| ay) yim aouep.toode Ul Buip|ing ay) jo apesBdn pue [emaual ‘8oUBUSIUIEW SY) 40} 3pIA0Id O} NH UINOA BANUNUNY Woly sjuawAed ases| pjoy o)
-Keuaguury 1SB3 WRYPUAM JO B11YS 8U) JO SBLEPUNC] 8Y) UIY)IM S8SBaSIp aUJ0g-0})Inbsow Jo ysu ay} BuI0B uo (9v10) dnoio Aoy (2007 snonBiues)

20npal 0] Joye Ue Ul [0u0d o}inbsow usALp-yieay jo syoadse [eojuyos) pue Buipuny ‘juawabeuew Guiobuo ay) Joj pasn aq 0} paaladal spuny pjoy o

"sleah ainjny ul uayENapUN aq ||Im ainjipuadxa BuIoE d

By} aleym Jeak [eroueul Jeinoided e Je Juadsun spaaoosd ueo| pue sjuesb juadsun [euolipuoo ‘sjuelb predssd Gunowsas Joy Wsiueyosw e apiaoid o B OIASOY SUECTY PUE S{UBL RSN
‘spug|w.ie BILLOOS) By} UIY)m SPEOI JO [BaS JE0D PUOIas ay) 10} apiaoid 0] Buob uo aAlasay sSpeoy spue|juled Bluoog
WiBlBg Buiob uo juswabeueyy Jossy

1Se3 WeUPUAM JO 24IUS aU) UILJIM SIOSSE PBUMO alIUS Jo jusiudojaaap Jo juswaeoe|dal ‘apeibdn ‘lemaus. ‘eoueusjuiew Bujobuo ay) Joy spiaoid o)
‘SUOISIAIPGNS Mau Ul pa}a|duwiod S| uolonJisuod Buisnoy Jaje syjedioo} Jo UOIONISUOD JO) SUoliNgLIuoD Jadojarap pjoy o Buiob uo syjedjoo
'sasng yinok ayj jo Juswaoe|del pue asueusjUIEW ‘siiedal 10} Spunj apiroid O] Sasng YINOA JO ally Wolj S8} Jajsel) 0} S| aA19sal iy | Bujob uo sng YinoA
“JUBLIA2IOJUS pue uolndasoid Buiob uo s} |eBa]

Aloje|nbaJ 0) peje|al sasuadxa Jo s)sod jebs| Jueoliubis Aue JaA02 0] sle|nwnook o] Jeak 186png Aue Ul papuadxa Jou spuny pjoy 0} S| 8Alasal SIy |

allys
ay) ul sadeds uado 2)gnd pue syued mau ysijgeise o) pue sapesfidn Jolew exepapun o} alels ay) Aq papiaoid syled Jo 8|es sy} WwoJ) spunj 8y} pjoy o BEj RIS Siied
‘Bup|ing auy) JO [emauas pue aouruBjUIEW JuBdUBS By} Jo} apiacid O} B1USD) SIEDP|IYD BUNUNUNY BY) WoJj SjuswAed eses| pjoy 01 Buyob uo 21edp|iyd
‘Aaplaquiry| 1se3 ay} jo Aunoaas olg ay) uajealy) jey) suonenyis Aouablawa ul 8sn 1oj spunj pjoy o Buiob uo Anoag olg
‘SUNoopleH |euciealdsy jo apesbidn jeudes ainny Joj Buipiroid jo esodind 10 si aalasay SIYL Buiob uo SUNOJpPIEH UOHEBI08Y
‘sjuswapiue aakojdwse a1ys Joj apinold 0} S| 8Al8sal SIY L Buiob uo JusWwapiul yeis

"Z10Z Ueld @5 onenby pue a1oysaiod ednununy| 83e’ ayj ui pauljno B

uiob uo aloysaio4

suonjoe oyioads jo uopejuawadui ay} 1oy apinoid 0) BAI9SSY BI0LSDI04 BLNUNUNY 8¥ET 8y} JO S181dN200 WoJy sjuswAed 8ouadl| pue asea| pjoy o
_ ‘KejJaquuy| 15T WEYPUAAN JO B11IYS 8y} ulyjim sanjioe) Jodile mau pue Buisixe jo apefidn pue ‘lemausl ‘eduBuBUIBW By} Joj Bpiactd O Buiob uo wsuno] Aspaqury jsel
‘Aajiequuny 1SBT WeYPUAAA JO Ba1ys au) uiyim sBuipiing o1a10 mau pue Bunsixe Jo apesbdn ‘|emaus ‘@oueuBIUBW U} 404 Bpirctd O] Bujob uo sBuip|ing oIA1D
‘weypuApp ul Ajddns Jejem ajgejod-uou Jo juswdoj@asp ay) Joj S| 9AI9Sa) SIY | Buiob uo J8jem 8|qeuod-UuoN
"2IySg auyl yim sanijioey Bunied 8|1y jo 8ouBUSIUIEW PUE UONONIISUOD aU) Jojpue aseyaind pue| 8y} Joj S| aA18say Siy | Bujob uo Buped
‘weJtboud yuswebeuew jueid ay} Joj apiaosd o) Bujob uo juawdinb3 pue jue|q
‘Kepiaquuiy 1B WeypUAA JO SIIUS By} UlyIm sanijioe) Jodlie mau pue Bunsixe jo apesbdn pue |emaual ‘soueusjulew ‘uopesado ayj Joj apiaoid o) Buiob uo |esauag) Hodiny
Aapiaquipy Buiob uo juawabeuely 91SeA

1B WeYpUAAA 10 B1IYS B} UIyim sai|ioe) Juswabeuew a)sem mau pue Bunsixe jo apeibdn pue [emeual ‘eoueusiulew ‘uonesado ay) Joj apiaoid o
aalasal ayj jo asoding asn jo ajep aWeU dAI9SOY

pejediopuy

:SMO|[O} SE BJE BPISE 1S 8le S8AI9Sa) 8y UY2Iym Joj asodind euy) ‘JUN0oDE 9AIaSAI YOS O] UOIIE[) Ul SUOIN|OSaI |IDUN0D) Y)im SOUBPIODDJE U

sasoding - SaA19S59y payoeg ysed (q)

(@INNILNOD) SIAYISIY AIMIOVE HSYD L

6102 INNC HLO0E A3AN3T ¥VIA FHL HOd
139aNn4g 3HL 40 138vd ONINYO4 ANV OL S31ON



NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30TH JUNE 2019

8. FEES & CHARGES REVENUE
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SHIRE OF WYNDHAM EAST KIMBERLEY

2018/19 2017118
Budget Forecast
$ $
Governance 3,700 3,693
General purpose funding 38,000 36,922
Law, order, public safety 49,000 39,126
Health 82,000 80,258
Education and welfare 11,500 11,000
Housing 146,280 146,280
Community amenities 2,752,441 2,716,875
Recreation and culture 589,300 545,100
Transport 4,201,280 3,867,501
Economic services 83,500 37,000
Other property and services 0 1,013
7,957,001 7,484,768
9. GRANT REVENUE
2018/19 2017118
Budget Forecast
5 5
Grants, subsidies and contributions are included as operating
revenues in the Statement of Comprehensive Income:
By Program:
Operating grants, subsidies and contributions
Governance 33,851 5,812
General purpose funding 1,911,981 3,504,089
Law, order, public safety 26,000 33,679
Health 3,000 3,516
Community amenities 143,000 85,111
Recreation and culture 81,000 158,947
Transport 146,042 140,112
Economic services 4,500 4,500
Other property and services 25,000 66,634
2,374,374 4,002,399
Non-operating grants, subsidies and contributions
Law, order, public safety 800,000 0
Recreation and culture 470,413 60,000
Transport 6,838,222 11,329,118
8,108,635 11,389,118



NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30TH JUNE 2019

10. OTHER INFORMATION

2018/19 2017/18 2017/18
Budget Forecast Budget
The net result includes as revenues o $ 50
(a) Interest earnings
Investments
- Reserve funds 298,000 142,782 220,800
- Other funds 66,184 43,178 94,596
Other interest revenue (refer note 1b) 150,000 158,037 112,000
514,184 343,997 427,396
(b) Other revenue
Reimbursements and recoveries 13,000 12,429 12,429
Other 419,986 454,517 401,071
432,986 466,946 413,500
The net result includes as expenses
(c) Auditors remuneration
Audit services 35,850 24,815 31,050
Other services 25,650 25,050 25,650
61,500 49,865 56,700
(d) Interest expenses (finance costs)
Borrowings (refer note 6(a)) 203,746 259,489 258,076
203,746 259,489 258,076
(e) Elected members remuneration
Meeting fees 150,389 158,395 158,395
Mayor/President’s allowance 43,909 30,315 30,315
Deputy Mayor/President’s allowance 10,977 7,579 7,579
Travelling expenses 1,000 1,000 1,000
Telecommunications allowance 21,000 14,913 14,913
227,275 212,202 212,202
(f) Write offs
General rate 152,412 0 152,412
Specified area rate 54,000 53,593 106,200
Fees and charges 102,036 7,711 108,999
308,448 61,304 367,611
SIGNIFICANT ACCOUNTING POLICIES
LEASES
Leases of fixed assets where substantially all the Leased assets are depreciated on a straight line
risks and benefits incidental to the ownership of basis over the shorter of their estimated useful
the asset, but not legal ownership, are lives or the lease term.
transferred to the Shire of Wyndham East Kimberley
are classified as finance leases. Lease payments for operating leases, where
substantially all the risks and benefits remain
Finance leases are capitalised, recording an with the lessor, are charged as expenses in the
asset and a liability at the lower amounts equal periods in which they are incurred.
to the fair value of the leased property or the
present value of the minimum lease payments, Lease incentives under operating leases are
including any guaranteed residual values. Lease recognised as a liability and amortised on a
payments are allocated between the reduction of straight line basis over the life of the lease term.

the lease liability and the lease interest expense
for the period.
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NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30TH JUNE 2019

11. MAJOR LAND TRANSACTIONS

It is not anticipated any land transactions or major land transactions will occur in 2018/19.

12. TRADING UNDERTAKINGS AND MAJOR TRADING UNDERTAKINGS

It is not anticipated any trading undertakings or major trading undertakings will occur in 2018/19.

Page 20

SHIRE OF WYNDHAM EAST KIMBERLEY



NOTES TO AND FORMING PART OF THE BUDGET

FOR THE YEAR ENDED 30TH JUNE 2019

13. INTERESTS IN JOINT ARRANGEMENTS

14.

It is not anticipated the Shire will be party to any joint venture

arrangements during 2018/19.

TRUST FUNDS

Funds held at balance date over which the local government has no control and which are not included in

the financial statements are as follows:

Detail

Housing Bond

ASIC - Airport Security Card

Footpath Bonds

Hall Hire Bonds - Kununurra Leisure Centre
Hall Hire Bonds - Peter Reid Memorial Hall
Wyndham Port Hall Bond

Kununurra Youth Centre Bond

Other

Public Open Space Contributions

Building Services Levy

Building & Construction Industry Training Fund
Terminal Security Access Cards

Health Application Fee

Estimated Estimated Estimated
Balance amounts amounts balance
30-Jun-18 received paid 30-Jun-19
$ $ (8) $

1,000 0 0 1,000
4,440 0 0 4,440
44,590 0 0 44,590
9,550 0 0 9,550
240 0 0 240
9,750 0 0 9,750
2,250 0 0 2,250
4,110 0 0 4,110
433,557 0 0 433,557
12,418 0 0 12,418
19,194 0 0 19,194
635 0 0 635
245 0 0 245
541,979 0 0 541,979
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NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30TH JUNE 2019

15. SIGNIFICANT ACCOUNTING POLOCIES - OTHER
INFORMATION

GOODS AND SERVICES TAX (GST)

Revenues, expenses and assets are recognised net of the
amount of GST, except where the amount of GST incurred
is not recoverable from the Australian Taxation Office
(ATO).

Receivables and payables are stated inclusive of GST
receivable or payable. The net amount of GST recoverable
from, or payable to, the ATO is included with receivables or
payables in the statement of financial position.

Cash flows are presented on a gross basis. The GST
components of cash flows arising from investing or
financing activities which are recoverable from, or payable
to, the ATO are presented as operating cash flows.

CRITICAL ACCOUNTING ESTIMATES

The preparation of a budget in conformity with Australian
Accounting Standards requires management to make
judgements, estimates and assumptions that effect the
application of policies and reported amounts of assets and
liabilities, income and expenses.

The estimates and associated assumptions are based on
historical experience and various other factors that are
believed to be reasonable under the circumstances; the
results of which form the basis of making the judgements
about carrying values of assets and liabilities that are not
readily apparent from other sources. Actual results may
differ from these estimates.
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ROUNDING OFF FIGURES
All figures shown in this statement are rounded to the
nearest dollar.

COMPARATIVE FIGURES

Where required, comparative figures have been
adjusted to conform with changes in presentation for
the current budget year.

BUDGET COMPARATIVE FIGURES

Unless otherwise stated, the budget comparative
figures shown in the budget relate to the original
budget estimate for the relevant item of disclosure.

REVENUE RECOGNITION

Rates, grants, donations and other contributions are
recognised as revenues when the

Shire of Wyndham East Kimberley obtains control over
the assets comprising the contributions.

Control over assets acquired from rates is obtained at

the commencement of the rating period or, where
earlier, upon receipt of the rates.

SHIRE OF WYNDHAM EAST KIMBERLEY



To contact us:

+61 08 9168 4100

mail@swek.wa.gov.au

www.swek.wa.gov.au

¥4 PO Box 614 Kununurra WA 6743

Shire Offices and Chambers

ﬁ Kununurra Wyndham
20 Coolibah Drive Koolama Street

Kununurra WA 6743 Wyndham WA 6740
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