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SHIRE OF WYNDHAM EAST KIMBERLEY
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2025

Revenue

Rates

Grants, subsidies and contributions
Fees and charges

Interest revenue

Other revenue

Expenses

Employee costs
Materials and contracts
Utility charges
Depreciation

Finance costs
Insurance

Other expenditure

Capital grants, subsidies and contributions
Loss on asset disposals

Net result for the period

Other comprehensive income for the period

Items that will not be reclassified subsequently to profit or loss

Changes in asset revaluation surplus

Share of comprehensive income of associates accounted
for using the equity method

Total other comprehensive income for the period

Total comprehensive income for the period

2024/25 2023/24 2023/24
Note Budget Actual Budget
$ $ $
2(a) 12,102,067 11,636,777 11,627,504
5,321,000 1,114,821 1,036,380
12 9,728,050 9,242,858 8,959,310
9(a) 784,000 1,004,071 704,000
444,700 413,323 426,203
28,379,817 23,411,850 22,753,397
(13,902,338) (12,416,208) (14,433,018)
(7,889,796)  (7,553,285)  (6,565,061)
(1,428,650)  (1,360,460)  (1,422,900)
6 (9,189,530)  (9,189,530)  (8,169,943)
9(c) (241,015) (183,272) (183,272)
(731,439) (664,944) (712,090)
(1,809,550)  (1,511,779)  (1,663,842)
(35,192,318)  (32,879,478) (33,150,126)
(6,812,501)  (9,467,628) (10,396,729)
34,016,500 22,104,637 24,009,064
5 0 0 (41,500)
34,016,500 22,104,637 23,967,564
27,203,999 12,636,909 13,570,835
0 0 0
0

0 0
0 0 0
27,203,999 12,636,909 13,570,835

This statement is to be read in conjunction with the accompanying notes.



CASH FLOWS FROM OPERATING ACTIVITIES
Receipts

Rates

Grants, subsidies and contributions

Fees and charges

Interest revenue

Goods and services tax received

Other revenue

Payments

Employee costs

Materials and contracts
Utility charges

Finance costs

Insurance paid

Goods and services tax paid
Other expenditure

Net cash (used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Payments for purchase of property, plant & equipment
Payments for construction of infrastructure

Capital grants, subsidies and contributions

Proceeds from sale of property, plant and equipment
Proceeds on financial assets at amortised cost - self
supporting loans

Net cash (used in) investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of borrowings

Proceeds on disposal of financial assets at amortised cost
- term deposits

Proceeds from new borrowings

Net cash provided by (used in) financing activities

Net (decrease) in cash held
Cash at beginning of year

> e | - - tvaslornte = the and of T Vear
Cash and cash equivalents at the end of the year

This statement is to be read in conjunction with the accompanying notes.

2024/25 2023/24 2023/24
Note Budget Actual Budget
$ $ $
12,102,067 11,100,589 11,627,504
2,868,381 1,792,930 536,380
10,700,855 10,167,144 8,959,310
784,000 1,004,071 704,000
1,185,944 1,109,047 1,036,389
444,700 413,323 426,203
28,085,947 25,587,104 23,289,786
(13,902,338) (12,402,595) (14,433,018)
(8,678,776)  (10,005,823) (6,315,719)
(1,571,515) (1,496,506) (1,422,900)
(241,015) (183,272) (183,272)
(804,583) (731,438) (712,090)
(972,805) (924,286) (1,036,389)
(1,990,505) (1,662,957) (1,663,842)
(28,161,537)  (27,406,877) (25,767,230)
4 (75,590) (1,819,773) (2,477,444)
5(a) (1,387,930) (2,123,702) (2,826,044)
5(b) (46,787,143)  (25,088,880) (31,449,579)
34,016,500 22,100,520 21,606,016
5(a) 0 0 88,000
0

7(a) 0 16,540
(14,158,573) (5,112,062) (12,565,067)
7(a) (791,477) (825,318) (825,318)
0 0 7,463,614
7(a) 4,000,000 0 0
3,208,523 (825,318) 6,638,296
(11,025,640) (7,757,153) (8,404,215)
21,656,198 29,413,351 18,646,874
4 10,630,558 21,656,198 10,242,659




SHIRE OF WYNDHAM EAST KIMBERLEY
STATEMENT OF FINANCIAL ACTIVITY
FOR THE YEAR ENDED 30 JUNE 2025

OPERATING ACTIVITIES

Revenue from operating activities
General rates

Rates excluding general rates
Grants, subsidies and contributions
Fees and charges

Interest revenue

Other revenue

Expenditure from operating activities
Employee costs

Materials and contracts

Utility charges

Depreciation

Finance costs

Insurance

Other expenditure

Loss on asset disposals

Non cash amounts excluded from operating activities
Amount attributable to operating activities

INVESTING ACTIVITIES

Inflows from investing activities

Capital grants, subsidies and contributions

Proceeds from disposal of assets

Proceeds from financial assets at amortised cost - self supporting loans

Outflows from investing activities
Payments for property, plant and equipment
Payments for construction of infrastructure

Amount attributable to investing activities

FINANCING ACTIVITIES

Inflows from financing activities
Proceeds from new borrowings
Transfers from reserve accounts

Outflows from financing activities
Repayment of borrowings
Transfers to reserve accounts

Amount attributable to financing activities

MOVEMENT IN SURPLUS OR DEFICIT

Surplus at the start of the financial year

Amount attributable to operating activities

Amount attributable to investing activities

Amount attributable to financing activities

Surplus/(deficit) remaining after the imposition of general rates

This statement is to be read in conjunction with the accompanying notes.

2024/25 2023/24 2023/24
Note Budget Actual Budget
$ $ $

2(a)(i) 11,481,187 11,043,666 11,032,278
2(a) 620,880 593,111 595,226
5,321,000 1,114,821 1,036,380

12 9,728,050 9,242,858 8,959,310
9(a) 784,000 1,004,071 704,000
444,700 413,323 426,203

28,379,817 23,411,850 22,753,397
(13,902,338) (12,416,208) (14,433,018)
(7,889,796)  (7,553,285)  (6,565,061)
(1,428,650) (1,360,460)  (1,422,900)
6 (9,189,530)  (9,189,530)  (8,169,943)
9(c) (241,015) (183,272) (183,272)
(731,439) (664,944) (712,090)

(1,809,550) (1,511,779)  (1,663,842)
5 0 0 (41,500)
(35,192,318) (32,879,478) (33,191,626)

3(c) 9,189,530 9,277,881 8,215,854
2,377,029 (189,747)  (2,222,375)

34,016,500 22,104,537 24,009,064

5 0 0 88,000
7(a) 0 0 16,540
34,016,500 22,104,537 24,113,604

5(a) (1,387,930)  (2,123,702)  (2,826,044)
5(b) (46,787,143)  (25,088,880) (31,449,579)
(48,175,073) (27,212,582) (34,275,623)
(14,158,573)  (5,108,045) (10,162,019)

7(a) 4,000,000 0 0
8(a) 9,047,252 7,645,341 11,108,842
13,047,252 7,645,341 11,108,842

7(a) (791,477) (825,318) (825,318)
8(a) (2,739,590)  (3,762,080)  (1,209,627)
(3,631,067)  (4,587,398)  (2,034,945)

9,516,185 3,057,943 9,073,897

3 2,265,359 4,505,208 3,310,497
2,377,029 (189,747)  (2,222,375)
(14,158,573)  (5,108,045) (10,162,019)
9,516,185 3,057,943 9,073,897

a 0 2,265,359 0
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SHIRE OF WYNDHAM EAST KIMBERLEY
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2025

1./BASIS OF PREPARATION

The annual budget is a forward looking document and has been prepared in
accordance with the Local Government Act 1995 and accompanying regulations.

Local Government Act 1995 requirements

Section 6.4(2) of the Local Government Act 1995 read with the Local
Government (Financial Management) Regulations 1996 prescribe that the
annual budget be prepared in accordance with the Local Government Act 1995
and, to the extent that they are not inconsistent with the Act, the Australian
Accounting Standards. The Australian Accounting Standards (as they apply to
local governments and not-for-profit entities) and Interpretations of the Australian
Accounting Standards Board were applied where no inconsistencies exist.

The Local Government (Financial Management) Regulations 1996 specify that
vested land is a right-of-use asset to be measured at cost, and is considered a
zero cost concessionary lease. All right-of-use assets under zero cost
concessionary leases are measured at zero cost rather than at fair value,

except for vested improvements on concessionary land leases such as roads,
buildings or other infrastructure which continue to be reported at fair value, as
opposed to the vested land which is measured at zero cost. The measurement of
vested improvements at fair value is a departure from AASB 16 which would have
required the Shire to measure any vested improvements at zero cost.

Accounting policies which have been adopted in the preparation of this annual
budget have been consistently applied unless stated otherwise. Except for cash
flow and rate setting information, the annual budget has been prepared on the
accrual basis and is based on historical costs, modified, where applicable, by
the measurement at fair value of selected non-current assets, financial assets
and liabilities.

The local government reporting entity
All funds through which the Shire controls resources to carry on its functions
have been included in the financial statements forming part of this annual budget.

All monies held in the Trust Fund are excluded from the financial statements.
A separate statement of those monies appears at Note 10 to the annual budget.

2023/24 actual balances
Balances shown in this budget as 2023/24 Actual are estimates as forecast at
the time of preparation of the annual budget and are subject to final adjustments.

Budget comparative figures
Unless otherwise stated, the budget comparative figures shown in the budget
relate to the original budget estimate for the relevant item of disclosure.

Comparative figures
Where required, comparative figures have been adjusted to conform with changes
in presentation for the current financial year.

Rounding off figures
All figures shown in this statement are rounded to the nearest dollar.

Statement of Cashflows

Investing and financing transactions that do not require the use of cash or cash
equivalents shall be excluded from a statement of cash flows. Such transactions
shall be disclosed elsewhere in the financial statements in a way that provides all
the relevant information about these investing and financing activities.

Initial application of accounting standards

During the budget year, the below revised Australian Accounting Standards
and Interpretations are expected to be compiled, become mandatory and
be applicable to its operations.

» AASB 2020-1 Amendments to Australian Accounting Standards

- Classification of Liabilities as Current or Non-current

* AASB 2022-5 Amendments to Australian Accounting Standards

- Lease Liability in a Sale and Leaseback

» AASB 2022-6 Amendments to Australian Accounting Standards

- Non-current Liabilities with Covenants

* AASB 2023-1 Amendments to Australian Accounting Standards

- Supplier Finance Arrangements

* AASB 2023-3 Amendments to Australian Accounting Standards

- Disclosure of Non-current Liabilities with Covenants: Tier 2

It is not expected these standards will have an impact on the annual budget.

* AASB 2022-10 Amendments to Australian Accounting Standards

- Fair Value Measurement of Non-Financial Assets of Not-for-Profit Public
Sector Entities , became mandatory during the budget year. Amendments

to AASB 13 Fair Value Measurement impacts the future determination

of fair value when revaluing assets using the cost approach. Timing of

future revaluations is defined by regulation 17A of Local Government (Financial

Management) Regulations 1996 . Impacts of this pronouncement are yet to be

quantified and are dependent on the timing of future revaluations of asset classes

No material impact is expected in relation to the 2024-25 statutory budget.

New accounting standards for application in future years

The following new accounting standards will have application

to local government in future years:

+ AASB 2014-10 Amendments to Australian Accounting Standards

- Sale or Contribution of Assets between an Investor and its Associate or

Joint Venture

« AASB 2021-7c Amendments to Australian Accounting Standards

- Effective Date of Amendments to AASB 10 and AASB 128 and Editorial
Corrections [deferred AASB 10 and AASB 128 amendments in
AASB 2014-10 apply]

* AASB 2022-9 Amendments to Australian Accounting Standards

- Insurance Contracts in the Public Sector

« AASB 2023-5 Amendments to Australian Accounting Standards

- Lack of Exchangeability

It is not expected these standards will have an impact on the annual budget.

Judgements, estimates and assumptions

The preparation of the annual budget in conformity with Australian
Accounting Standards requires management to make judgements,
estimates and assumptions that effect the application of policies

and reported amounts of assets and liabilities, income and expenses.

The estimates and associated assumptions are based on historical
experience and various other factors that are believed to be
reasonable under the circumstances; the results of which form the
basis of making the judgements about carrying values of assets and
liabilities that are not readily apparent from other sources. Actual
results may differ from these estimates.

The balances, transactions and disclosures impacted by accounting

estimates are as follows:

« estimated fair value of certain financial assets

- estimation of fair values of land and buildings and investment property

» impairment of financial assets

» estimation uncertainties and judgements made in relation to lease accounting
- estimated useful life of assets

« estimation of provisions

« estimation of fair value of leases
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